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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND REGULATION 4 READ WITH 13(4), 14(3), AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AS AMENDED, TO THE

PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF

JMG CORPORATION LIMITED

Registered office: 574, 2nd Floor, Main Road Chirag Delhi, South Delhi, New Delhi, Delhi, India, 110017 | CIN: L55101DL1989PLC362504

OPEN OFFER FOR ACQUISITION OF UP T0 60,21,053 (SIXTY LAKH TWENTY OME THOUSAND AND FIFTY THREE)
FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF T2.50/- (RUPEES TWO AND FIFTY PAISE DNLY) EACH
{"EQUITY SHARES"), REPRESENTING 26% OF THE TOTAL VOTING SHARE CAPITAL OF JMG CORPORATION
LIMITED (“TARGET COMPANY") FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY MR.
NEERAV BAIRAGI ("ACQUIRER™), PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE
SEBI (SAST) REGULATIONS (“OFFER" OR “OPEN OFFER").

THIS DETAILED PUBLIC STATEMENT (THE ‘DPS’) IS BEING ISSUED BY SRUJAN ALPHA CAPITAL ADVISORS
LLP THE MANAGER TO THE OPEN OFFER (“MANAGER TO THE OPEN OFFER”), FOR AND ON BEHALF OF THE
ACQUIRER, IN COMPLIANGE WITH REGULATIONS 13(4), 14(3), AND 15(2) OF THE SEBI (SAST) REGULATIONS,
AND SUBSEQUENT AMENDMENTS THERETO (“TAKEOVER REGULATIONS”) PURSUANT TO THE PUBLIC
ANNOUNCEMENT DATED DECEMBER 04, 2025 (“PUBLIC ANNOUNCGEMENT” OR “PA") IN RELATION TO THE
OPEN OFFER, FILED WITH BSE LIMITED (“BSE™), SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"), AND
THE TARGET COMPANY ON DECEMBER 04, 2025 IN TERMS OF REGULATION 3(1) AND REGULATION 4 READ
REGUILATION 14{1) AND 14(2) OF THE SEBI (SAST) REGULATIONS.

For the purposes of this DPS, the folowing ferms would have the meaning assigned to them herein below:

“Acquirer” means Mr. Neeray Balragi

“Equity Shares" means 2,31.57 895 {Two Crorg Thirty One Lakh Fifty Seven Thousand Eight Hundred and
Mingty Five) fully paid-up Equity Shares of face value of T2.50/- [Rupees Two and Fifty Paise Only) each of the
Target Company

“Manager to the Open Oter™ or “Manager” shall mean Srujan Alpha Capital Advisors LLP the Manager 1o
the Open Offer;

“Open OMer Shares” means 60,21,003 (Sidty Lakh Twenty One Thowsand Fifty Theee) Equity Shares
constituting 26% of the Total Vioting Share Caplkal of the Target Company.

“Public Shareholders™ means all the aquity shareholders of the Target Company who are eligible to tender thair
Equity Shares in the Dfter, other than the Acquirer and the parties to the Share Purchase Agreement (defined
balow) in compliance with the provisions of 7(6) of SEBI (SAST) Reguiations;

Promoter of the Targel Company means Mr. Atul Kurnar Mishra

“SEBI" means the Sacurities &nd Exchange Board of India

“SEBI (SAST) Regulations” means Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeowvers) Regulations, 2011, as amended,

“Seller™ shall mean the Promater Seller viz Mr. Atul Bumar Mishra, promater of the Tanget Company, who has
entered into the SPA (as defingd below) to sell his entire shareholding constituting 36.62% of the Total Voting
Share Capital of the Target Company,

“Share Purchase Agreement™ or “The 3PA™ means tha Share Purchase Agreemeant dated December 04, 2025
executed Detween the Acquirer and Seller, pursuant to which the Acquirer has agreed 1 acquire 84.80.331
{Eigity Four Lakh Eighty Thousand Theee Hundred Thirty Ona) Equity Shares of the Target Company cansisting
of 36.62% of the Total Voting Share Capital of the Target Company at a price of T4.20/- (Rupees Four and
Twenty Paise Only) per Equity Share:

“Slock Exchange" means BSE Limited {"BSE");

“Targel Company™ or “JMG" means JMG Corporation Limited:

. "Tendering Period™ maans the perlod of 10 (ten) Working Days dunng which the Public Shareholders may

tender their Equity Shares in acceptance of the Ofier, which shall be disclosad in the Letter of Offer;

“Total Voling Share Capital” means the total vating share capital of the Target Company on a fully difuted basis

as of the tenth (10th) working day from the closure of the Tendering Perod of the Open Offer;

“Working Day™ means any working day of the SEBI.

ACQUIRER, SELLER, TARGET COMPANY AMD OFFER

INFORMATION ABOUT ACOUIRER

Mr. Meerav Bairagi (“Acquirer”)

| Acquirer, an indvidual aged 33, /o Mr. Bhagwan Lal Vaishnay, residing at 199, Dronpuri, Ajmer Road,
Girdharipura, Vaishali Magar, Jaipur, Rajasthan - 302021. His mobile number ks +91-7991 798913 and
email id is neerav_bairagi@gmail.cam

i, Acquirer has completed Senior Secondary Education from Board of Secondary Education, Rajasthan and
has over 11 years of businass experience, having initially started his career in the gems and jewellary
seclor and subsequently diversified into the lextle and apparel industry. He is presently focused on
expanding and purswing keng-term business cpporunities in the textile segment.

iil. Tha Net worth of tha Acquirer as on Novembar 30, 2025, is ¥1,084.47/- Lakhs (Rupees One Thousand
Eighty Four Lakh and Forty Sewen Thousand Only) and the same is certified by Mr Vaibhav Khandelwal
(Membership No. 449990) proprietor of Vaibhav Khandelwal and Associates (Firm Registration
Mo, 033457C) having office a1 G-17, Crown Plaza, Amrapali Circle, Vaishali Nagar, Jaipur 302021, email
id: khandelwalvaibhaviyvahoo.com vide certificate dated December 04, 2025, bearing Unique Document
Identification Number (UDIN) - 25449530BMNTOK4012.

[v. The details of wentures promoted/controlled’managed by Acquirer are given hereunder:
8. % ol Whether Listed (If yes on
No. Name of the Entity Hature of Interest share holding | which Stock Exchange)
1 |Ensoom Fashion Private Limited Director 4 9% i [#]
2 [Merchick CGrestion Private Limated Director 43.61% N
3 [¥ratail Creation Private Limitad Director 40% Mo
4 [Varpor Fashien Private Limited Director 400 Moy
& | Saanvi Udyog Partner 45% Na
6 [Klassy Cloth Company Partmer 0% Mo
{_|Indiwaave Fashions Partner 45% Mo
8 |Fashkart Retai Sode Proprietorship 100% Mo
9 |Bhuvika Traders HUF Karta - Mo

iSource: MCA Master Data and Representation Letter dated: December 04, 2025 by Acquirér)

Acguirer's confirmalions:

The Acquirer has undertaken, warranted and declared that:

I The Agguirer does not hold any Equity Shares or voling rights in the Target Gompany as on tha date of the Pubiic
Anmouncement and this Detailed Public Staterment. Acguirer has not acquired any Equity Shares or valing rights
ol the Targel Company between the date af the Public Announcement and this Detailed Public Statement

ii. The Acquirer does not belong to any group

i, The Acquirer does not form part of the present promoter and promater group of the Targel Company

iv. Thers isfare po dirgctor(s) represanting the Acquirer on the board of the Target Company

¥, The Acquirer has not been prohibited by SEBI frem dealing m securities, in terms of e provisions of
Section 118 of the SEBI Act or under other Regulations made under SEBI Act

wi, Acquirer has confirmad that he has nof been categorized nor he is appeanng in the "Wilful defaulier’ in
terms of Reguiation 2(1)(ze) of the SEB| (3AST) Regulations. Acquirer further confirms that the other
companies i which he 15 associated as a Promoter or as a Director are not appearing in the “Wilful
Detaulter” fist of the Reserve Bank of India.

vii. Acquirer confirms that he is not declared as a “Fugitive Economic Offenders™ undar Section 12 of the
Fugitive Economic Offendars Act, 2018

viil. Acquirer confirms that there are no pending kbpations partaining to the secunties markat whera he is made
party 1o a3 on the date of this DPS.

Ix. Mo person s acting in concert with the Acquirer for the purposes of this Open Offer.

. DETAILS OF SELLER:
The details of Seller has been set out as below:
Mame of | Details of thares / voting rights held by
Part of the | the slock the selling shareholder
g, | '‘ame including RSt | yayyre | Promotery | exchange | Pre-Transaction® | Post Transaction”
; 1 oy of Entity/ | Promoter | in India
Office of the Sellers {EE‘-‘E}' Noj | where Equity |perceni-) Equity cenk-
listed Shares | age | Shares | age
1 [Mr. Atul Kuamar Mishira
Address: A - 47 2nd Yes
Floor Guimohar Park, | Individual | (Promoter)| MA. | 8480331 [3662% | NIL MIL
Andrewsganj, Delhi -
110049 India.
Total 84,080,331 | 36.62%

*The pre-fransachion sharetolding percentage of the Selier (s calcwfated after considenng the Eguity and Total
Voling Share Camta! of the Targe! Company 85 of the date of Public Announcement

*The post-transaction shareholding of the Sefter rellects the sharehodding of the Selfer post conswmmalion of
the Share Purchase Agreement dalfed December 04, 2025,

[ The Seller confirms that there 1s no len, encumbrances or lock-in on the shares of the shares held by the
Selier and these shares will be transferrad free from all [eck-in requirements.

i, ~beller is not prohibeted by SEBI from dealing in securities, in farms of direction 1ssued under Secton 118
of tha SEBI Act, 1992 and subsaquent amendments therelo or under any other regudations made under the
SEBI Act, 1992

iii. Upon completion of the Underfying transaction, the Seller shall not hold any Equity Shares of the Target
Company and the Saller shall relinguish the conirel and managament of the Target Company in fawor of the
Acquirer, The Acguiner will acquing control over the Target Company and shall become the promater of the
Target Company.

. NFORMATION ABOUT THE TARGET COMPANY

[, The Target Company i5 'a public limited company bearing Gorporate |dentification Mumber (GIN):
L55101DL1989PLEC362504. It was originally incorporaled as “Irplast Adhesive India Limited™ under the
provisions of the Companées Act, 1956, pursuant to a certificate of incorporation issued by the Registrar of
Companias, Delhi and Haryana, dated May 01, 1988, The name of the Target Company was subsequentiy
changed to “irplast Adhesives India Limited” m the year 1992, and a fresh certificate of incorparation
consequent 1o such change was issued by the Registrar of Companies, Delhi and Haryana on September
04, 1992, Further, in the year 2006, the name of tha Target Company was changed to “JMG Corporalion
Limited", and a fresh certificate of incomporation was Issued by the Registrar of Companies, Delhl and
Haryana, on Oclaber 19, 2006,

il. Therg has been nd change in the name of the Targef Company during the last three years.

lis, The Registered Oifice of the Target Company is siuated at 574, 2nd Floor, Main Road Chirag Dethi, South
Delhi, Mew Delii, Delhi, India, 110017

iw. The Target Company is engaged in the business of providing management and engineering consulting
sarvices in the graan enargy sector, as well as undartaking rading activities

¥. The Equity Shares of the Target Company are listed only on BSE Limited. {Scrip Code: 523712). The ISIN
af the Equity Shares of the Target Company is INETASFO1071

wl,  The authorized share capital of the Target Company is ¥20,00,00.000 (Rupees Twenty Crose Only) divided
into §,00,00,000 (Esght Crore) Eguity Shares of 32.50/- (Rupess Two and Fifty Paise Only) each. The
paid-up share ¢apital of the Target Company is ¥5,78,94.737.5/- (Rupees Five Crore Seventy Eight Lakh
Ninety Four Thousand Seven Hundred and Thirty Seven and Fitty Paise Onby) divided info 2,31,57,885 (Two
Crore Thirty One Lakh Filtty Seven Thousand Eight Hundred and Ninety Five onbyl Equity Shares of 72,50/
(Rupees Two and Fifty Paise Only).

vil. Ason the date of this DPS, Me Atul Kemar Mishra is the Promater of the Target Company

wiii. Tha details of the Share Capatal of Tanget Comparny as on the date of this DPS are as foliows:

M.

sl

Tel No.: +911140552072 | Email id: info@jmg-corp.in| Website: www.jmg-corp.in

A on the date of this DPS, there is only one class of Equity Shares and there are no; () partly paid-up equily
shares, (i) equity shares carrying defferentizl volimg rights; and! or (i) outstanding converfitle mstruments
(such as deposiiory recsipts, fully convertible debentures, warrants, convertible preference shares, efc.)
issted by the Target Company which are convertibée imto Equity Shares of the Targat Company.
The Equity Shares of the Tarpet Company are frequently traded on the Stock Exchange in terms of
Reaulations 2(1)(i) of the SEBI {SAST) Regulations.
A5 on the date of this DPS, the trading in Equity Shares of the Target Company is not suspended at BSE.
However, the trading in Equity Shares of the Target Campany is under Trading Restricted Group.on account of
Graded Surveillance Measures (GSM}. Stage 2 vide BSE Motice No. 20251107-57 dated November 07, 2025,
There are no outstanding Equity Shares of the Target Company that have been issued but not listed on the
atock Exchanga
Key financial information of the Target Company based an the unzudited financial statements for six months
penod ended on Seplemiber 30, 2025, and audited financial statements the financial yvear ended as on
March 31, 2025, March 31, 2024 and March 31, 2023, are prowded hereunder;

(¥ in Lakhs, excepl per share data)

Six months ended Tﬁﬁngﬁli 1;;” ended | Year snded
, arch 31, | March 31,
Particulars September 30, 2025 2025 2094 023

(Unaudited Limited Review) | (Audited) | (Audited) | (Audited)

Total Revenue 34.83 114.11 85.64 387 .06
Met Income / Profit after tax {73.88) .45 16.78 (3214
Earnings per share (basic) (inT) .32 (.04 0.07 {0:14)
Earnings par share (diluted) (in ¥ 0.32 0,04 0.07 {0.14)
| Met worth / Shareholders Fund 63611 719.99 71148 Go4.67

As cerithied by Ms. Sujala Sharma, (Mambership No. 087918) partner at, 8 5 0 & Co, Charted Accountans
{Firm Registration No. — 0003125) having registered office at 810, 8° Floor, Anlriksh Bhawan, 22 Kaslurba
Gangii Marg, New Detfw - 11000, email id: defhimbsdgroup.in. vide cerlificale daled December 04, 2025,
bearng Umque Document Mertification Mumber (DN 2508731 35 ML G I3
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. DETAILS OF THE OFFER

The Offer i 2 mandatory offer being made by the Acquirer in compliance with Regulations 3{1) and 4 read
with 13(4), 1413}, and 15{2} of SEBI (SAST) Regulations, pursuant to the execution of SPA Tor substantial
acquisiion of shares, voting rights.and control over the Target Company, to all the Public Shareholders
to purchase upto 60,21 053 (Sody Lakhs Twenty One Thousand and Fifty Three) Equity Shares [“Offer
Shares”) representing 26 %o (Twenty Six percent) of the Total Voting Share Capital, at an offer pnce of
¥0.30/- (Rupees Five and Thirty Paisa Only), per Equity Share (“Offer Price™), aggregating to a fotal
consideration of to ¥3,19,11,580.90/- (Rupees Thrae Crore Ninetaen Lakh Eleven Thousand Five Hundred
Elghty and Minety Paise Only) (assuming full acceptance) (“Ofer Size”), subjact 1o the other terms and
conditions sal out in the PA, this DPS, and the letter of offer that is proposed to be issued in connection
with this Open Offer in aceordance with the SEBI (SAST) Regulations (*Letter of Offer” or “LOF™).

The Offer Price has been arrived in accordance with Regulation 8i2) of the SEBI (SAST) Regulations.
Assuming full acceptance of the Open Ofter, the total consideration payable by the Acquirer in accordance
with the SEBI (SAST) Regulations will be ¥3,19,11,580.90/- {Rupees Three Crore Nineteen Lakh Eleven
Thousand Five Hundrad Eighty and Ninety Paise Only).

i. The Offer Price will be paid in cash through Banking Chanmels by the Acquirer, In accordance with

Regulation 9(1)(a) of the SEBI (SAST) Regulations,

All the Equity Shares validly tendered by the Public Shareholders in the Open (ifer, will be acquirad by the

Acquirer in accordance with the terms and conditions set forth in this OPS and the terms and conditions

which will be set out in the Letter of Dffer, the relevant provisions of the SEBI (5A5T) Reguiations and

applicabla laws.

This Open Offer is a mandatory open offer. This Open Offer i5 not condiional upon any minimum level of

acceptance in terms of Regulation 19{1) of SEBI (5AS5T) Reguiations

This Cpen Offer k5 not a competitive bid & tarms of Regulation 20 of SEBI {3AST) Reguiations

This Gspen Offer is not given along ‘with the delisting offer
There are no condition as stipulated in the SPA, the meeting of which be outside the reasonable control of

the Acquirer, and in view of which the Offer might be withdrawn under Reguiation 23{1) of the SEBI {SAST)

Regulations

To the best of the knowdedge and belief of the Acquirer, 35 on the daie of this DPS, thers are no statutory

approval(s} required to implament the Open Offer. However, any statutory or other approval(s) that are

required or become applcable prior 1o complation of the Cpen Offer, the Open Offer would be subject 1o

the receipt of such statutory o other approval{s) being oblaimed and the Acqurer shall make necessary

applicatons for such approvals.

In terms of Regulation 23 of the SEBI (SAST) Regulations, in the ewent that, for reasons outside the

reasonabde control of the Acquirer, the approvais specified in "Section-1 Statutory and Other Approvals”

of this DPS or those which become applicable prior to completion of the Open Offer are not racaived or
refused ar any of the conditions precedent under the SPA ara not met, then tha Acauirar shall have the right

o withdraw the Open Ofter. In the event of such a withdrawal of the Open Offer, the Acquirer, through he
Mananer to the Open Offer, shall, within 2 (twa) Working Days of such withdrawal, make an announcement

of such withdrawal stating the grounds for the withdrawal in accordance with Reguiation 23(2) of the

SEBISAST) Regulations.

The primary object of the Acquerer in relation to the above-mentioned acouisthion is the substantial

acquisition of shares and voting rights of the Target Company, together with the consequent change

in controd and managemant thereof, Presently, tha Target Company, a listed entity on BSE Limited, is
angaged In the business of management and angineering consulting in-grean enargy and as wall as trading
activities; however, one of the main objects set oul in the Memorandum of Association 2lso authorses it

{o engage in trading activilies in e bexble-related business. [ view of the Acquirar s exisling expenance

and expertise in the texdile sector, the Acguirer intends to expand and diversify the Target Company's

operations by undertaking trading activities in the textile sector, in addition to s existing busingss, with

a view to achieving commercial objectives and enhancing oparational efficiencies. The Acquirer further

reserves tha mght to modify and/or restructure the business operations, organisational framawork and

operational strategy of the Target Comipany In & manner considered appropriate and in the larger interest of
the shareholders and the Company, and any such modification or restriecturing shall be carried out strictly
in accordance with the applicable laws, rules and regulatory requirements.

In the event that the number of Equity Shares validly tendered by the Public Sharehobders wnder this Offer is

more than the number of Equity Shares agreed to be acquired in this Offer, the Acquirer shall accept those

Equity Shares validly tenderad by such Public Shareholders om a proportionate basis in consultation with

tha Manager to the Qffer.

Upon competion of the Offer, assuming full acceptance in the Offer, Acguirer will collectively hold
1.45,01,384 (One Crose Forty Five Lakh One Thousand Three Humdred Eiphty Fouwr) Equity Shares

representing 62 62 % of the Total Voting Share Capital of the Targe! Company as on the tenth warking day

atter closure of the Tendeénng penod.

. The Public Shareholders who tender their Equity Shares in this Open Offer shall ensure that all the Equity
Shares validly fendered by them are free from all hens, charges, and encumbrances and together with the
rights attached thereto, incleding all rights fo dividend, bonus and rights offer declared thereof, and the
tendering Pubdic Shareholders shall has: obtained all necessary consents for it to sell the Offer Shares on
the foregoing basis.

The Manager to the Offer does nol hold any Equity Shares in the Target Company as on the date of
appointment as Manager o the Offer and as on the date of this OPS. The Manager to the Offer turther
declares and undertakes not to deal, on its own account, in the Equity Shares during the Open Offer period.

Tha Acquirer does not have any plans fo alienate any significant assats of the Targat Company whather by
way of sale, lease, encumbrance or otherwise fora period of 2 (two) years except in the ordinary course
of business. The Target Company’s future policy for disposal of its assets, if any, within 2 (two) years from
the completion of Offér will be decided by its Board of Directors. subject to the applicable provisions of
the law and subject to the approval of the shareholders through special resofution passed by way of postal
ballot in terms of Reguiation 25{2} of SEBI (SAST) Regulations.

A5 per Requlation 38 of the SEBI (LODR) Regulations, 2015 read with rule 194 of the Securities Contracts
(Regulation) Rules, 1957 ("3CRR"), the Target Company is required to maintain at least 20% (Twenty-Five
Percent) public shareholding, as determined in accordance with the SCRR, on a continuows basis for listing
purpose. Pursuant to the completion of this Oer. the public shareholding in the Target Company shall
continue to remain above the minimaem kevel required under Rule 194 of the SCAR and Regulation 33 of the
SEBI (LODR) Regulations. However the Acquirer underfakes that, In the event the public shareholding falls
below the minimum level required, he shall take necessary steps to reduce his shareholding to the Bvel
stipulated under Bule 194 of the SCRR and Begulation 38 of SEBL (LODR) Regulationz, and in compliance
with the applicable laws, within the prescribad fime, and in & manner appropriaie by the Acquirer.

=

BACKGROUND OF THE OFFER

This Open Offer is 2 mandatory epen offer being made by tha Acquirar in terms of Regulation 3(1) and
Repulation 4 of the SEBI (SAST) Regulations pursuant to the executlon of the 5PA dated December 04,
2025, Io acquire in excess of 25% (Twenty Five percent) of the Tofal Yoting Share Capital of the Target
Company along with cantrol over the Tarpet Company.

The Acquirer has entered into a SPA dated December 04, 2025 with the Promoter Seller pursuant o which
the Acquirer has agreed 1o acquire, 84,80,331 (Eighty Four Lakh Eighty Thousand Three Hundred Thirty
Ona) Equity Shares, which constitutes 36.62% (Thirty Six Point Sixty Two percentage) of the Total Voting
Share Capital of the Targat Company, for an aggregate consideration of £3,56,17, 39020/~ (Rupess Three
Crore Fifty Six Lakh Seventeen Thousand Three Hundred Ninety and Twanty Paise Gnly), at a price 4.20/-
(Rupees Four and Twenty Paise Only) per equity share, subject to the receipt of statutory approvals and
safistaction of conditions precedent specified in the SPA (unless waived in gccordance with the provisions
of the Share Purchase Agreement)

Details of Underying Transaction

Details of Underlying Transaction

Type of
Trans-

aclion
{Direct /

Equity Shares / Vioting | Total Consider-
rights acquired / ation for Equily
proposed to be acquired | shares / Voling
% vis-a-vis | Rights acquired
total diluted
share and
vaoling capital

Mode
of pay-

(Cash /
Securl-
ties)

Requlations
which has
Mode of Transaclion iriggered
(Agreement / Allotmeni

{ Markel Purchase)

Indi-
rect)

Direct
Acquisi-
tion

Acquesition of 84 80,331
(Eighty Fowr Lakh Eighty
Thousand Three Hun-
dred and Thirty One)
Equity shares at Price
of #4.20¢- (Rupees Four
and Twenty Paise Only)
per Equity Share through
Share Purchase Agree-
ment dated Dacember
04, 2025 entersd into
between the Acquirer
and the Sefler

£3.06,17.390.20/
{Rupees Thres
Crore Fifty Six
Lakh Seventesn

Thogssand Three
Hundred Ninety

and Twenty Paise

{Unly)

64,680,331
Equity
Shares

Regulation
S(1) and 4 o
SEBI (SAST)

Requiations

36.62% Cash

Particulars Mo. of Equity Shares % ol Equily Shares
Fully paid-up Equity Shares 2,31.57 8495 100%
Partly paid-up Equily Shares HIL NIL
Tolal paid-up Equily Shares 2.31.57 805 100%
Total Voting Rights in the Target Company 2.31,57.8495 100%

i,

The Primary objectve of the Acquirer for the above-mentioned acquisition is substantial acquisition
of shares and voting rights of the Target Company, along with the conseguent change in control and
managament of the Target Company and the acquisition of management control | The Acquirer. having
exparience in the textile sector, Intends to expand and diversify business activities of the Target Company
by undertaking trading in the textile sector, which is one of the main objects of its Memorandum of
Association, in addition to its existing activities. However, depending on the requirement and expediency
of the business sitluabion and subsect 10 all applicabe 1w, rule and reguiations, the Board of Directors
of the Target Company will take zppropriste business decisigns from time fo fime to and enhance the
performance and shareholder value of the Target Company

¥

The Offer Price will be paid in cash through Banking Chanmels by the Acquirer inaccordance with
Regulafion 9(1)(a) of the SEBI (SAST) Regulations,

F SHAREHOLDING AND ACQUISTION DETAILS
The current and proposed (post-offer) sharehoiding pattern of the Acquirer in the Target Company, IS as follows:

Acquirer
B No. of Equity Shares | % holding
Shareholding as on the PA data NIL NIL
Equity Shares acquired through SPA 84.80 331 36.62%
Equity Shares acquired between the date of PA and the date of DPS | HIL NIL
Equity Shares proposed to be acquired In the Dffar 60,21,053 26%
Post Offer sharaholding as of 10th working day after the closure 3
Tendering Period [aasugrning full ECCE;:-LHE:EE ﬂf.’rmE Open Offer) 1.45.01,384 62.62%

G. OFFER PRICE:

The Equity Shares of the Target Company are listed on BSE Limited (Scrip Code "523712° and Scripl 1D;
JMGCORP") and the ISIN of the Equity Shares of Target Company s "INET4SF01011°

Tha annualired trading ternover of the Equity Shares of the Target Company on BSE, based on the frading
volume during the penod from December 01, 2024 to November 30, 2025 (*Twalve Month Period”), being
the twelve calendar months preceding the calandar manth in which the Public Announcemeant is being
made Is set dut below!

Stock 1 Total no. of Equity Shares of the Target company Total no. Traded
Exchange iraded during the preceding 12 calendar months of listed Equity Turnover %
% prior o the date of Public Announcement (A) _ Shares {A/B)
BSE 25,23 ,600 2.31,07 895 11%

(SOUrCE. Www b3eindia.com)

Theratore, in terms of Regulation 2(1)) of the SEBI (SAST) Regulations, the Equity Shares of the Target
Company are frequently Iraded on BSE.

The Ofter Price of ¥5.30/- (Rupees Five and Thirfy Paise Only) has been delermined considering the
parameters as set out under Reguiations 8 (2} of the SEB {SAST] Ragulations, being highest of the
following:

8.

No. Particulars Price

a} |sition under the agreament altracling the obligations to make a Public Announce-

T4.207 (Rupess
Four and Twenty

The highest negatiated price per Equity Share of the Target company for any acaul-

ment far the Open Offer i.e. the price per Seller share under the SPA _ Paise only)
The volume-weighted average price paid or payable per Equity Share for acquisi-

b} Ition(s) by the Acquirer, during the 52 (Fitty-Two) weeks immediately precedimg the| Mot applicabla
date of Public Announcement
The highest price paid or payable per Equity Share, whether for any acquisition by

¢} |the Acquirer, during the 26 (Twenty-Six) weeks immediately preceding the date of | Mot applicable

Pubdic Announcement

d} |traded on BSE where the maximum volume of trading in the Equity Sharas of the

TH.27/- (Rupees
Five and Twenty
Seven Paise only)
rounded off 1o
0.3/~ (Rupees
Five and Thirly
Palsa only)

The volume-weighted average market price of Equity Shares lor & period of 60
(Sixty) trading days immediately preceding the date of Public Announcement as

Target Cormpany is recorded during such perod and such shares are frequentiy
traded

gl

Where the Equity Shares are not frequently tradad, the pnce determined &y the
Eoguirer and the Manager to the Open Offer considering valuation paramsiers per
Equity Share including. book value, comparabie trading muttiples, and such other
parameaters as-are customary for valuation of eguity shares of such companiss; and

Mot applicable

fl

The per equity share value computed under Regulation B{3) of SEBI (SAST) Regu-

lations, if applicable Mot applicable

M

Vaibhay Khandelwal (Membership No. <49980) proprietor of Vatbhay Khandelwal and Associates (Finm

Registrabion No. 033457C) having office at G-17, Crown Plaza, Amrapali Cirche, Vaishah Nagar, Jaipur
J02027, emai il handeialvaibhavi@yatoo.com wide certiicate dated December (M, 2025, beaning Umigue
Dacument Identification Mumiser (UOIN] — 254408980BMNTOG2128

I

Yl

Wil

Wil

In wview of ihe parameiers considered and set out in the iable in paragraph i above, the Offer Price, under
Regulation 8{2) of the SEBI (SAST) Reguiations, is the highest of the values stated at itams (a) 1o {T) above,
being T5.30/- (Rupees Five and Thirty Paise Only). Accordingly, the Offer Price is fair and justified in terms
of the SEBI {3AST} Regulations

Az on date of this DPS, there is no revision in Offer Price or Offer Size. In case of any rewision in the Offar
Price or Offer Size, the Acquirer would comply with Regulation 18 and all other applicable provisions
of SEBI (SAST) Regulations. Tha Offer Prica may be adjusted by the Acquirer, In consuktation with the
Manager to the Open Offer, in the event of any corporate action(s} swch as issuances pursuant fo rights
issue, hanus issue, stock consolidations, stock splits, payment of dividend, de-mergers. reduction of
capital, etc. where the record date for effecting sech corporale action(s) falls prior to the 3ed (third)
Warking Day before the commancement of the Tendering Period, in accordance with Regulation 3{9) of the
SEBI [2A5T) Reguiztions.

In terms of Regulations 18(4) and 1805) of the SEB| (SAST) Requiations, the Ofer Price or the Offer
Size may be revised at-any time prior to the commencement of the last 1 {one) Working Day before
fme commencement of the Tendering Feriod. [n the &vent of such revision: (a) the Acquirer shali make
comesponding increases to the Escrow Amount; (b) make a puldic announcemant in the same newspapers
in which the Detailed Public Statement has been published; and (c) simulfaneously with the issue of such
public announcemant, Inform SEBI, BSE and the Target Company at its reqistered office of such revision,
In the event of acquisition of the Equity Shares by the Acquirer during the Offer Penod, whether by
subscription or purchase, at a price higher tham the Offer Price, then the Offer Price will be revised upwards
to be equal to or more than the highest price paid for such acquisition in ferms of Regulation 8(8) of
the SEBI (SAST) Regulations. In the evant of such revision, the Acquirer shall: (a) make correspanding
increases to the Escrow Amount; {b) maka a pubtic announcement in the same newspapers in which the
DPS has besn published; and (c) simubaneously with the fssue of such public announcement. inform
SEBI, BSE Limited. and the Target Company at its registered office of such reviskon. However, the Acguirer
shall mot acguire any Equity Shares after the Jrd (third) Working Day prior to the commencement of the
Tendering Period of this Opan Offer and untdl the expiry of the Tendering Period of this Open Difer.

if the Acquirer acquires Equity Shares of the Target Company during the penod of 26 (Twenty Six) weeks
aftar the Tendering Period at a price higher than the Offer Price, the Acquirer will pay the difference between
the highest acquisition price and the Offer Price, to all Public Shareholders whose Egquity Shares has
been accepted in the Open Offer within 60 (sody) days from the date of such acquistion, Howevar, no
such difference shall be paid if such acquisition |5 made under another Open Offer umder SEBI (SAST)
Regulations, or pursuant to Securities and Exchange Board of india (Delisting of EQuity Shares) Regulations,
2021, o7 open market purchases made im the ordinary course on the stock axchange, not baing negotiated
acquisition of Equity Shares of the Target Company in any form.

ix, Ifthe aggregate number of Equity Shares validly tendered in this Open Offer by tha Public Shareholders,

is more than the Offer Size, then the Equity Shares validly tendared by the Public Shareholders will be
accepted on a proportionate basis, subject o acquisition of a maximem of 60,21,063 (Sixty Lakhs Twenty
One Thousand and Fifty Three) Equity Shares, representing 26% of the Equity and Voting Share Capital, in
consultation with the Manager to the Open Offer.

H. EINANCIAL ARRANGEMENTS

3

2

3.

4,

5

b.

f

1.

2,

3.

The total consideration for this Open Offer, assuming full acceptance of this Open Offer (5.8, for the
acquisition of 60,21,053 (5ixty Lakh Twenty One Thousand Fifty Three) Equity Shares at the Offer Price
of 630/~ (Rupsas Five and Thirty Paisa Only), per Equity Shara (the “Maximum Consideration”)
aggregating to ¥3,19,11,680.90/- (Rupees Thrag Crore Mineteen Lakh Eleven Thousand Fve Hundrad
Elghty and Ninety Paise Only)

The Acquirer confirms that he has adequate resources to maet the financial obfigations for the Open Offer
interms of Regulation 25(1) of the SEBI (SAST) Regulations and the Acquirer will be abée to implemant the
Opan Offer, The sources of funds for the Acquirer are from their cash and cash equivalents (including liguid
investments)

MrVaibhay Khandelwal, (Membership o, 449990) proprietor of Vaibhav Khandebwal And Associates (Rirm
Registration No. 033457C) havieg ofiice at G-17, Crown Plaza., Ameapall Circle, Vaishali Nagar, Jaipur
302021, email id: khandelwalvaibhavi@yahoo.com vide certificate dated December 04, 2025. bearing
Unigue Document Identificaton Number (UDIN) — 25449990BMNTORA012 has certified that the Acqulrer
has adequate financial resources to meet financial oblipations that shall be attracted pursuant to Open Offer,
In accordance with Regulation 17 of SEBI (SAST) Regulations, the Acquirer and five Manager 1o the Opan
Offer have entered imto an escrow agreement dated December 04, 2025 with Kotak Mahimdra Bank Limited
(“Escrow Agemt"), having ils Registerad Office at 2nd Floor, 27BKC, Plot Mo, C-27, G Bleck, Bandra
Kurla Complex, Bandra {East), Mumbai 400051, acting threwgh its branch office al Jaipur. Pursuant to the
Escrow Agreament, the Acquirer has opened an escrow account under the name and title of *ESCROW
AGCOLINT « JMG CORPORATION LIMITED - OPEN OFFER” (“Escrow Accoumi™), and has made a cash
deposit of T61,00,000/- (Rupass: Eighty One Lakh Only) (“Escrow Amount”) (being more than 25%
(Twenty Five parcent) of the total considerations payable in the Open Offer, as required under Ragulation
1701} of the SEB1 (SAST) Requiations). The cash deposit has been confirmed by way of a confirmation
letier dated December 09, 2025 1ssuad by the Escrow Agent to the Manager to the Open Offer

The Manager to the Open Offer has been fully authorized to operate the Escrow Account and has been dufy
ampowered to realize the value of the Escrow Account in terms of the SEBI (SAST) Reguilations

In case of any upward revision in the Offer Price or the size of this Open Dffer, the value in cash aof the
Escrow amount shall be computed on the revised consideration calculated af such revised offer price
or offer size-and any additional amounts required Wil be funded by the Acquirer, prior 1o effecting such
revision, in ferms of Requiation 1742} of the SEBI (SAST) Regulations

Based on the above, the Manager to the Open Offer 15 satisfied, (1) about the adequacy of resources o
meet the financial requirements of the Open Offer and the ability of the Acquirer fo implement the Open
Offer in accordance with the SEBI (SAST) Reguiations, and (i) that firm arrangements for payment through
varifizble maans ara In place to Tulfill tha Open Offer obligations.

TUTORY AND ER APPROVA

As on the date of this Detasled Public Staterment, to the knowledge of the Acquirer, there are no ofher
statutory approvals reguired to complete thes Open Ofer. However, n case of any such statutory approvats
are required by the Acguirer, later, before the expiry of the Tendering Period, this Open Offer shall be subject
o such approvals and the Acouirer shall maka the necessary applications for sech statufory approvals.

In case of delay in receipt of any statutory approval. SEBI may, if satsfied that delayed receipt of the
requisete approvals was not due to any wiltul default or neglect of the Acquirer or the fallure of the Acguirer
to diligently pursue the application for the approval, grant extension of tme for the purpose, subject to the
Acquirer agreeing o pay interest to the Public Shareholders as directed by SEBIL in terms of Hegulation
18(11) of the SEBI (SAST) Reguiations. Further, if a delay occurs on actount of willful default by the
Acquirer in obiaining the requisite approvals, Requiation 17(3) of the SEBI (3AST) Regulations will also
become applicable and the amount ing in the Escrow Account shall becoma liabde for forfeitura

In terms of Regulation 23 of the SEBI (SAST) Regulations, in the ewent that, for reasons outside the
reasonabde control of the Acguirer, the approvals specified in this DPS as set out in this part or those which
become applicabhe prior i completion of the Open Offer ara not racaived or refused orany of the conditions
precedent undar the SPA are not met, then the Acquirer shall have the right to withidraw the Opan Offer. n
the event of such a withdrawal of the Open Ofter, the Acquirer, through the Manager to the Open Offer, shall,
within 2 (twao) Working Days of such withdrawal, make an announcement of such withdrawal stating the
grounds for the withdrawal in accordance with Reguiation 23(2) of the SEBI (SAST) Regulations.

4. Non-resident equity shareholders who wish 1o tander thelr equity shares In the Target Company (n this
Otfer will be required 1o submit all the applicable Reserve Bank of India (hereinatter referrad o as “RBIT)
approvals that they would have obtained for acquiring, the equity shares of the Target Company. In the
avent such RB1 approvals are not submifted, the Scouwirer reserves the sole rght to reject the equity shares

fendered in the Dffer.
(Gantinued rext paga...|
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TATIVE SCHEDULE OF AGT 2019. However, in accordance with SEBI bearing reference number "SEBYHOS CFD/CMDT/CIR/P/2020/144 THE DETAILED PROCEDURE FOR TEMDERING THE EQUITY SHARES IN THE OPEN OFFER WILL BE
Schedule of Activities dated July 31, 2020°, shareholders holding securifies in physical form are allowed 1 fender shares in an AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL AL30 BE MADE AVAILABLE ON SEBI'S WEBSITE
Tentative Activity Schedule (Day and Dale)* apen offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations. Accordingly, {www.sebi.govin.)
lissue-af Public Anneuncament Thursday, December 04, 2025 :3||3:|+1_in ghareg?fldf:ra hoiding Equity Eharﬁf in pgég;:aéfﬂtg;n -;qﬂ weell are efigible fo tendar their Equity Shases 1. DTHER INFORMATION
| Publication of the Detalled Public Statement in the Newspapers Thursday, December 11, 2025 s _DE” i me.pm'ﬂsmns i the g :' Eg”m“u_"s" ) _ 1. The Acquirer accepts full and final responsibility for the information contained in the Public Announcement
Last date for filing the Draft Letter of Offer with SEBI Thursday, Decembar 18, 2025 3. All Public Shareholders, registered or unregistered, holding the Equity Shares in dematenalized form are and this Detailed Public Statement and for their obligations as-faid down In SEBI (SAST) Regulations. All
Last date for public announceman for competing offer(s) Friday, January 02, 2026 eligible to participate in this Open Offer & any time during the perlod from the Offer Dpening Drate and Otfer information pariaining to the Tanget Company and/or the Seiler has been obtained from (1) publicly available
The tast data far receipt of commants from SEBI on the Draft Letter Llosing Datz befors the closure.of the: Tendérng Penod. Al Public shareholders who have acquired Equity sources, or (i) any information provided or confirmed by the Target Company, and the accuracy thereof
| of Offer (in the avent SEBI has not sought clarification or additional Fritlay, January 09, 2026 3“13”-’5 but whose “3”195 do not ﬁf‘ﬂea" ': ”‘E r&gls[er_ﬂ;dnéem_hergruﬂhe Ef'ﬂﬁ;ﬁ??girﬁ'f%”;s 1'19":1'9'3 has not been Independently verified by the Manager to the Open Offer
linfarmiation frorm the Manager fo the Open Offer) ate. or unregisterad owners or those wha has acquired Equity Shares after the [dentified Date, or those Tha d b M SR . i S
| Identified Date* Tuesday, January 13, 2026 who has not received the Letter of Offes;, may also participate in this Open Offer. The accidental omission ? ﬂngrngﬂf:ﬁ?gm 'Eu 'h:n‘?agrlgesgmr?p?ﬁ:nagﬂg: lﬂ; Eiitl ;‘?EEF'I any mespansibility with respect 1o suc
| Last date for dispatch of the Letter of Offer ta the Public Shareholders to send the Letter of Offer to any person to whom the Offer is made or the non-receipt or delayad receipl of o AR s : S i = —— ; —
|u::-T the Target Company whose names appear on the register of mem- Tuesday, January 20, 2026 the Letter of Difer by any such person will not invalidate the Open Offer in any way, S, ATB RN G- ARpaIAEE EigaTiERe DRIICas TYIVGEE. LYRc, o5 Uig: HefNararan e Linen e JiTd
2 : - ot _ _ . - contact person {as mentioned below) can be contacted from 10:00 am. (Indian Standard Time) to 5:00
|bers on the dentified Date 4. The Offer will be implemented by the Target Company through Stock Exchange Mechanism made available . Tcian Skarcetd Thne) o sorkig daye (ot Satindays, Sundays, aid:all RUbllE hulidays), duri
:Las‘[ date for publication of the commendations of ihe commities _ by BSE Limited in the form of a separata window as providad under the SEBI (SAST) Regulations read with fﬁ 2 Toi r;d aring Period ' g oays & WHIRAER: o Wi bl
{of the independent directors of the Target Company to the Public Friday, January 23, 2026 Aegulsition Windaw Clreulars. The Acquisition Windaw will be provided by the Designated Stock Exchange ; T _ o
| Sharehalders for this Open Offer in the newspapers to facilitate the placing of sell orders. The Selfing Broker can enter orders for dematerialized Equity Shares. 4. In this DPS, any discrepancy in any table between the total and sums of the amount listed is due to
| Lagt date for upward revision of the Offer Price and, or the Offer Size Tuesday, January 27, 2026 Before placing the bid, the concerned Public Shareholdes/Seling Broker woubd be requirad 1o transfer rounding off and/or regrouging,
!Lasi date of publication of opening of Opan Offer pulblic announcement Tuesday January 27, 2026 the tendered Equily Shares to the special accouml of Indian Clearing Corporation Limited ('Clearing 5, Inthis DPS, all references 1o "Rs" ¥ or "INR™ are references to the Indian Rupeeis).
[ e Newspapers : = Corporation’), by using the settiement number and the procedure prescribed by the Clearing Corporation, B. This Detalled Public Staterment will be available and accessible on the websites of SEBI al www.Sebi.gov.
| Date of commencement of Tendering Period Wednesday, January 28, 2026 5. BSE shall be the desionated stock exchange (“Designated Stock Exehange”) for the purpose of tendering in. and BSE at www. bsgindia,com
;E'E'T“;'E,“'“f'“%“ Ti'i‘d;[."”ﬁ:”fd ey e Wednesay, Fetruary 11, 2026 Offer Shares in the Dpen Offer 7. Pursuant to Regulation 12 of the SEBI (SAST) Requiations. the Acquirer has appointed Srujan Alpha Capital
; AR 4 iy i ; : 6. The Acgquirer have appointed Shreni Shares Limited (“Buying Broker™) as its broker for the Open Offer wisors LLP as the Manager to the Open Offer and Bigshare Services Private Limitad has been appointe
Ic:-?:-ay?l;ir?t &unnan;:dpﬁaz:gﬁ urEr;uL:ﬁ ;nééﬁlf?%hagﬂﬁu TI?[? Pfhﬁrﬂn Wednesday. February 25, 2026 i 0 i 10 fro:Shen St o - Sl e d
:Shfehnlders . SR through whom the purchase and settlement of the Equity Shares tandered In the Opan Offer will be made; as Registrar to the Open Ofer. Thelr contact details ara as mentioned below:
| Last date for Publication of post-Open offer Pubdic Announcement in Wednesday. February 18, 2095 The contact details of the Buying Broker are as mentioned below: MANAGER TO THE OPEN OFFER | REGISTRAR TO THE OPEN OFFER
|the newspapers in which this Detailed Public Statement was published | "o ooy MEUMETY 18, Name Shreni Shares Limited HLAN ALPH -
*loentiied Date is only for the purpose of delermining fhe Public Shareholders as on such dale to whoim the Address Office No. 217 Hiva BT lcon. Polsar Gymkhana Road, m hR-{j AN ALl Ji‘l . a
Letter of Offer would be sent in accordance with the SEBI (SAST) Reguiations. It is -:u'afme:‘fﬂ ihat ail ife Public Near Raghulesta Mall, Kandivali West, Mumbai — 400057 e o, | CAPTTAL ADVISORS
aferehaiders (even o ey acguirg Lty Shares and become shareholders of e Target Lompany after 1he Phone 072-1501 1600 BIGSHARE SERVICES PRIVATE LIMITED
foentined Date) are aligible fo participate in this Open Offer any time during the Terdering Period, Emmail shrenisharespyiitd @yahoo in EF""_'"‘" ASTHE DRTIAL MIVIDERS LF fisalstered Adevess: OMics Na. S6.3
*The above Hmelings are indicalive (orepared on the basis of Hmelines provided under the SEBI (SAST) Website wwew.shreni_in 2?.? l;!fa'nw ﬂﬂ'j:: g::;::nsfsl'n;ilg &aﬂaﬁt Pu?rggt?”m - Etl;i;I Figor, Pinnacie Halasin;.as Park, Next
Fﬂfr?u"ﬁﬂﬂrﬂﬁl Efﬂ'bﬂfﬂ _Silf?.'::tf! i T:Ew ?.’ rfim;‘:ﬂﬂfn::ﬂﬁ?ﬂrﬂ"_s ff:l?m I“ﬁ:mfﬁ Sfﬂfifégfﬂ"f‘lﬂf;'-'?mﬂf}“ 5“”:5"::-"-’5 SEBI Registration No INZO00268538 Mumbai - 400 D64 ' ) 1o Ahura Gentre, Mahakali Caves Road,
e MGy ARE (0 e TEMERN ORI 10 CHTY. 106 ALDONS SREAME S INE I 2E Compe g ptar S ey Inveslor Grievance Email 1D | info@shren in Corporale Otfice Address: B24 & 825, Corporate Avenue, | Andheri (East). Mumbai 400083

comesponging dates subiect fo comphance with the SEB! (SAST) Regutations

sonawala Rd, opposite Attanta Centre, Sonawaia Industry o &
I. PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER: W ¥ 022 - acudal)

Estate, Goregaon, Mumbai- 400064

=]

All Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to

1. The Open Offer wil be implemented by the Acquirer through the Stock Exchange Mechanism mate b tuﬁlu;gﬁtﬁ;c{lr:ﬂaﬁ:hrz::ﬁ lrﬁzlg';ﬁEﬂ:::;rﬂ:;r::t::nE;EEETTJ%E:&;E:; ETEIQTE 1ot No.: +31 Dec-tatali/ EoONE PP R S Vo
available by the BSE in the form of a separate window (“Acquisition Window"), in accordance with SEB Dh}I'SJ[:f:!I Equity Shares ' o E-mail: jmgopenalfer@srujanalpha.com Website: www. bigshareonling com
(SAST) Reguiations and the SEBI Circular CIR/CFD/POLIGYCELL/1/2015 dated April 13, 2015, a5 amended : 5 : Website: www.srujanaipha.com SEBI Registration No.: INRO:00001385
from time 10 time, read with the SEBI Circular CEO/DCR2/CIRP2016131 dated December 9. 2016, 8 Al EhE Pubkic _Sharef_mlders '.rmu desira tu_ lE!u.ier tI'IEIr Equity $I1are3 under Hle“li}pEp Offer 'n-:f:'IJ|'!§ be Investor Grievance: EHHI'IEEB@S_THIEHEIEII'IE com Validity Period: March 2028
as amended from fime to fime and SEBI Circular SEBIHO/CFDY DCA-IVCIF/PI2021/615 dated August requirad fo make at:mlahfc their shares f_nr bigding to their respective siock broker { E:aﬁmg Broker”), The finesha@srufanalpha.com Cantact Parsan: M- Marull Eala
13, 2021 and SEBI master clrcular SEBIHO/CED/PoD-1/P/ CIR/2023/31 dated Fabruary 16, 2023, as shareholders have to Intimate their Seliing Broker to place the bld during the normal trading hours of the SEBI Reg. No.: [NMODOD12829 sl PR
aniended from fime & Hime and riotices/ guldelines izsued by BSE and the Cisaning Carporatio In rekatior secondary market durlng th_E: TEnl:Ier:ng Period, Upaon placing the bid, 1I1§ Selling Broker{s) shall provide the Validity F&dnd:hPermaneni _
to tha mechanism/ process for the acquisition of shares through the stock exchange pursuant to the tender Trallaani.l-:_m HEQ.*WET:D” E""f' [ “ﬁ ! 9!"-'”5.““’-‘” by the EIEHE."'JE bidding syst_em to the shargholder _THE’ Gomtact Parson: Wr. Jinesh Doshi
olfers under takeovers, buy back and delisting, as amended and updated from time to time (Acquisition il cantain detalis:forder submted B Bid 0 No., DF 10, Cjent 1D, Heod, foslo No., o, of Equity Shares ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACOUIRER
Window Circulars’), The facility for acquisition of Equity Shares through the stock exchange mechanism Tendered, et.r: ; : : ; : Sdi-
pursuant 1o the Offer shall be. availableé on BSE In the form of the Acquisition Window g9 Im 'Ierm.s, of 1n~.& SEBI I'-.ﬂaster. Circular, a lien shall be markad agmnst e Equity Sharas tendered in the Offer, Mr, Neerav Bairagi (“Acquirer”)

2. As per the provisions of Regulation 40 (1) of the SEBI (LODR) Regulations and SEBI's préss relaase dated Upon finalization of thn.z antittiement, u_nlg.f the aﬂ:ll:r;pted quantity of Equity Shares will be debited from the :

December 03, 2018, bearing reference number ‘PR 43/2018", requests for transfer of securities shall not be demat account of the concemed Public Sharehoider Place: Mumbai
nrocessed unless the securities are hald in dematerialized form with a depository with effect fram April 01, 10, Equity Sharas should not be submittad | tendared o tha Manager, the Acquirer or the Target Company Date: Dacember 10, 2025

AdBAaz|

EXIT OFFER PUBLIC ANNOUNCEMENT TO THE PUBLIC SHAREHOLDERS OF

CHANDI STEEL INDUSTRIES LIMITED

Uno Minda Limited gvgio:

CIN: L74899DL1992PLC050333

REGD. OFFICE: B-64/1, Wazirpur Industrial Area, Delhi-110052
CORP. OFFICE: Village Nawada Fatehpur, P. O. Sikandarpur Badda,
Near IMT Manesar, Gurgaon (Haryana) - 122004

Tel.: +91 98102 38396

TRAIYING THE NEW™

CIN: L13100WB1978PLC031670
Registered Office: 3, Bentinck Street, Kolkata- 700001; Tel. No.: 033 2248 9808 / 8173;
Fax: 033 2243 0021 / 2210 7893; Email-ld: chandisteelindustries@gmail.com; Website: www.chandisteel.com

This Exit Offer Public Announcement ("EXxit Offer PA") is being issued in accordance with Regulation 26 of the Securities and Exchange Board

E-mall: investor@unominda.com, Website: www.unominda.com of India (Delisting of Equity Shares) Regulations, 2021 as amended ("Delisting Regulations") by VC Corporate Advisors Private Limited
NOTICE ("Manager to the Exit Offer"), for and on behalf of Mr. Rajiv Jajodia ("Acquirer 1"), Mr. Aditya Jajodia ("Acquirer 2"), Mr. Vedang Jajodia
("Acquirer 3") and Mr. Varun Jajodia ("Acquirer 4") (hereinafter collectively referred to as the "Acquirers"), all forming part of the Promoters/
Shareholders of the erstwhile Harita Seating Systems Limited, merged with the Company are Promoter Group of Chandi Steel Industries Limited (hereinafter referred to as the "Company"/ "CSIL"), to provide the Remaining Public
hereby informed that pursuant to the provisions of Investor Ec!lucation af]d Protection Fund Shareholders ("Remaining Shareholders") of CSIL an exit opportunity. The Acquirers intend to acquire 10,93,586 (Ten Lakhs Ninety-Three
Authprltv_(;f\ccountlng, Audit, Transfe_rand Refund) Rules, 2016(_the Rules ),asamended,t_he Thousand Five Hundred and Eighty-Six) issued, subscribed and paid-up equity shares representing 3.46% of the issued, subscribed and paid-
interim dividend declared by the said merged entity for the financial year 2018-19, which . . .. . ) ) . . .
remained unclaimed for a period of seven years as on 13 March, 2026 Will be credited to IEPF. up gqmt;_; sha_re capital o_f the Company held by the Remaining Shareholders. Th_ls Exit Offer PA is in continuation of and should be read in
The corresponding shares on which dividends were unclaimed for seven consecutive years will conjunction with the Detailed Public Announcement dated November 07, 2025 published on Monday, November 10, 2025 ("DPA"), the Letter of
alsobe transferred as per the procedure set out in the Rules. Offer dated November 07, 2025 ("LOF") and the Post Offer Public Announcement dated November 25, 2025 published on Wednesday, November
In compliance with the Rules, Individual notices are being sent to all the concerned 26,2025 ("Post Offer PA") in accordance with Regulation 17(4) of the Delisting Regulations.
shareholders whose shares are liable to be transferred to IEPF as per the aforesaid Rules, the Capitalized terms used but not defined in this Exit Offer PA shall have the same meaning assigned to them as in the DPA, LOF, Post Offer PAand
full details 3f such shareholders is made available on the Company's Website Exit Offer Letter (As defined below).
www.unominda.com

1. INTIMATION OF DATE OF DELISTING:

, , . , e , , 1.1 Following the closure of the Delisting Offer and in accordance with the Delisting Regulations, the Company applied for the delisting of
In case you hold shares in physical form: Duplicate share certificate(s) will be issued and
transferied t IEPF. The original share certificate(s) registered in e e ot e its Equity Shares on Friday, November 28, 2025 from The Calcutta Stock Exchange Limited ("CSE"/ "Stock Exchange") i.e., the
you, will stand automatically cancelled. only Stock Exchange where the Equity Shares of the Company were listed.

ii. In case you hold shares in electronic form: Your demat account will be debited for the 1.2 CSEvide its letter no. CSE/LD/DL/17039/2025 dated December 02, 2025 has communicated that the Equity Shares of the Company
shares liable for transfer to the IEPF. will be delisted from official list of CSE with effect from December 03, 2025 ("Date of Delisting™).

In the event valid claim is not received on or before 15 February, 2026, the Company will DELISTING OF THE EQUITY SHARES OF THE COMPANY MEANS THAT THE EQUITY SHARES OF THE COMPANY CANNOT AND WILL

proceed to transfer the liable dividend and equity shares in favor of IEPF authority, without any NOT BE TRADED ON THE STOCK EXCHANGE THEREAFTER.
further notice. Please note that no claim shall lie against the Company in respect of unclaimed

dividend amount and shares transferred to IEPF pursuant to the said rules. It may be noted 2. OUTSTANDING EQUITY SHARES AFTER DELISTING:
that the concerned shareholders can claim the shares and dividend from IEPF authority by 21
making an application in the prescribed Form IEPF-5 online and sending the physical copy of
the requisite documents enumerated in the Form IEPF-5, to the Nodal Officer of the Company.

In this connection, please note the following:

In accordance with Regulation 26 of the Delisting Regulations and as announced eatrlier in the Post Offer PA, the Remaining
Shareholders of the Company who did not or were not able to participate in the Reverse Book Building Process ("RBB") or who
unsuccessfully tendered their equity shares in RBB will be able to offer their Equity Shares to the Acquirers at the Price of Rs. 65/-
(Rupees Sixty-Five Only) ("EXit Price") for a period of one year starting from the Date of Delisting i.e., from Wednesday, December
03, 2025 to Wednesday, December 02, 2026 ("Exit Period").

2.2 The Exit Offer Letter ("Exit Offer Letter") in this regard shall be dispatched to the Remaining Shareholders whose names appearin
As per SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated July 2, 2025, a ::e_reé;litzz)rﬁof nlje:beiﬁ of the Co;:p_any as oanrlda_lg, D?c?:bsr 0_5,t202;5.tlhn tlée_?\cf)eﬁnt o_f anyrrwshhare:old?:jn?t rec:_zlva? PrTlT_;_)Ia_tt:mdg
one-time special window is open until January 6, 2026, allowing shareholders to re-lodge elirexi eriefler, tney may obiain a copy by writing to the Registrario the EXi eri.e., Maheshwarl Lalamatics Frivate Limited,
transfer requests for physical shares of Uno Minda Limited originally submitted before April 1, clearly marking the envelope "CSIL- EXIT OFFER" at 23, R. N. Mukherjee Road, 5" Floor, Kolkata - 700 001. Alternatively, the soft
2019, but rejected, returned, or left unattended. copy of the Exit Offer Letter may be downloaded from the website of the Company at www.chandisteel.com and Manager to the

All transfer requests duly rectified and re-lodged till the aforesaid date will be processed in Exit Offer at www.vccorporate.com.

transfer-cum-demat mode i.e., the shares will be transferred only in dematerialised form. 3. PAYMENT OF CONSIDERATION TO REMAINING SHAREHOLDERS:
Shareholders who wish to avail this opportunity, must have a demat account and provide the
Client Master List (CML) along with share certificates and required documents while lodging

For any clarification on the matter, please contact the undersigned. The request in this regard
may please be sent through e-mail at investor@unominda.com or hard copy through courier
or post at the corporate office address as mentioned above.

Opening of Special Window for Re-lodgement of Transfer Requests of Physical Shares

Subject to the fulfilment of the terms and conditions mentioned in the Exit Offer Letter, the Acquirers shall make payment on monthly basis

the documents for transfer with the Company's RTA at their address mentioned below: within 15 days of the end of the relevant calendar month ("Monthly Payment Cycle") in which the equity shares have been validly
Alankit Assignments Limited tendered. The first Monthly Payment Cycle shall commence in 15 days from January 01, 2026 for Equity Shares validly tendered upto
Alankit House, 4E/2 Jhandewalan Extension December 31, 2025. Payments will be made only to those Remaining Shareholders who have validly tendered their Equity Shares by
New Delhi-116055 ' following the instructions laid out in the Exit Offer Letter and theTender Form enclosed therewith ("Tender Form"). Please note that the
Email: rta@alankit.com For Uno Minda Limited Acquirers reserve the right to make payments earlier.

Sd/- If the Public Shareholders have any query, they may contact the Manager to the Exit Offer or the Registrar to the Exit Offer (details
Place : Gurgaon (Haryana) (Tarun Kumar Srivastava) appearing below).

rl
ﬁﬂ&ﬂmafE{UrE'SS.ﬂilm Date : 10 December, 2025 Company Secretary & Officer Officer
MANAGER TO THE EXIT OFFER: REGISTRAR TO THE EXIT OFFER:

. . . Maheshwari Datamatics Private Limited
VC Corporate Advisors Private Limited SEBI REGN No.: INR000000353

SEBIREGN No.: INM000011096
Validity of Registration: Permanent )
CIN: U67120WB2005PTC106051 CIN: U20221WB1982PTC034886

(Contact Person: Ms. Urvi Belani / Mr. Premjeet Singh) (Contact Person: Mr. Ravi Bahl)

31, Ganesh Chandra Avenue, 2™ Floor, Suite No. -2C, Kolkata-700 013 23, R. N. Mukherjee Road, 5" Floor, Kolkata - 700 001

Validity of Registration: Permanent

Phone No.: 033- 2225 3940 Tel No.: 033-2243 5029
Email Id: mail@vccorporate.com Email: contact@mdplcorporate.com
Website: www.vccorporate.com Website: www.mdpl.in

For and on behalf of the Acquirers:

Sd/- Sd/- Sd/- Sd/-
Rajiv Jajodia Aditya Jajodia Vedang Jajodia Varun Jajodia
Date: 10.12.2025 Place: Kolkata
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GOVERNMENT OF ANDHRA PRADESH
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[ . iy Crores in YSR District vide NIT NO.ENC(R&B) NH&CRF/4/CRF/ROB&/2025-26, DT: 05-12-2025.
2. Tenderers can download the tender schedules from e-market place ie.

L - -
Ad vertl S 1 n g 1 n www.tender.apeprocurement. gov.in from 12-12-2025 (@ 04:00 PM onwards. The last date and time

of receipt of tenders is on or before 26-12-2025 up to (04:30 PM.
3. Further details can be seen (@ ‘e’ procurement market place at “www.apeprocurement.gov.in”
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