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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND REGULATION 4 READ WITH 13(4), 14(3), AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AS AMENDED,

TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF

LYKIS LIMITED

CIN: L74999MH1984PLC413247

Registered Office: 4th Floor, Grandeur Building, Veera Desai Road, Opp. Gundecha, Symphony, Andheri - West, Andheri, Mumbai, Mumbai, Maharashtra, India, 400053

DPEN OFFER FOR ACQUISITION OF UP TO 50,37,541 (FIFTY LAKH THIRTY SEVEN THOUSAND FIVE HUNDRED
FORTY ONE) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 10/- (RUPEES TEN ONLY) EACH ("EQUITY
SHARES™), REPRESENTING 26% OF THE TOTAL VOTING SHARE CAPITAL OF LYKIS LIMITED (“TARGET
COMPANY") FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY PARSHAV VATIKA LLP
(ACQUIRER), KB PRODUCTS LLP ("PAC 17) AND TIDAGELA VENTURES PRIVATE LIMITED (“PAC 2"). ("HEREIN
AFTER COLLECTIVELY REFERRED TO AS THE ACQUIRER AND PACs"), PURSUANT TO AND IN COMPLIANCE
WITH THE REQUIREMENTS OF THE SEBI {SAST) REGULATIONS ("OFFER" OR "OPEN OFFER").

THIS DETRILED PUBLIC STATEMENT (THE 'DPS’) IS BEING ISSUED BY SRUJAN ALPHA CAPITAL ADVISORS
LLF, THE MANAGER TO THE OPEN OFFER ("MANAGER TO THE OPEN OFFER™), FOR AND ON BEHALF OF THE

Tel No.: +91 8879669927 | Email id- cs@lykis.com | Website: www.lykis.com

wii. The key financial information of PAC 1 based on its Unaudited financials for the six months perod ended
on September 30, 2025 and unavdited financial statement for the financial year ended March 31, 2025,

(T in fakiis)
Parliculars For the Six month ended on For the financial year ended
Seplember 30, 2025 March 31, 2025
Total Revenug (Including ofhar income) 0 i
Profit! (loss) after tax (0.03) (0.07}
Partner's Capital 010 0.10

India.
vil. The details of partners of PAC 1 as on date of this DPFS are as under

Sr. Date of Capital contribution
Mo. Mame ol the Partners | Designation Appointment DPIN fin?) (in %)
1 | mishant N Bajaj DEOiaRt | March 14, 2024 | 06634036 | 250 0.01%
2 | Prashant Bajaj Dﬁ;ﬂ‘fd March 14, 2024 | 06534046 750 0.01%
Innovators Products
Private Limited (Acting September 26,
3 through it's Nomineg M. Partner 2025 438,000 | 99.98%
Praveen Kumar Agarwal) |
Grand Tolal 19, 00,000/ | 100%
viti, The details of the designated pariners of the PAC 1 are as follows -
Sr. Mo.| Name of the parlners Qualification & Experience
Qualitication: He is a Practicing Company Secretary, additionally holds
1 | bishant N Baia a Bachalor's dagree in Commarce and Law from Mumbai University
IR Experience: Has more than 5 years of sxperience of in the consultancy
& export business.
Qualitication: Holds Master's degree in Financial Management and
. Bachetor's degree in Commerce from Mumbal Unlversity.
¢ |Frastiant Bap Experience: Has more than 7 years of axperience in flexible packaging
and exports businass

b PAC 1 is promotad by the above-mentioned partner and is 100% owned by them

x. The partners are deemad to be person acting in concert {"PAG") with PAC 1, for the purpose of this Open
Offer interms af Ragulations 201)(0) of the SEBI (SAST) Regulations, 2011, However, nona of the parmners
ol PAC 1 are participating in this Open Offer.

xl. The Networth of PAC 1.as on December 15, 2025 is $1,50,68,896 (One Crore Fifty Lakh Sixty Eight
Thousand Ekght Hundred Ningty Six Only) and the same is certified by Mr. Bharat Goyal (Membership No
132221 ) proprietor of BG Goval & Assoclates, Charted Accountants, (Firm Registration No. 156308W ),
having office at B=70/203, Sactor 1, Nitin Shanti Magar CHE Ltd., Shanti Magar, Mira Road (East), Thana -
401107, vide certificate dated December 18, 2025

ACQUIRER ALONG WITH PACs, IN COMPLIANGE WITH REGULATIONS 13(4), 14(3), AND 15(2) OF THE SEBI 3. Tidagela Venlures Privale Limited (PAC 2)
(SAST) REGULATIONS, AND SUBSEQUENT AMENDMENTS THERETO (“TAKEOVER REGULATIONS") PURSUANT | PAC 2 is a private company, incorporated on March 14, 2024, under the provizions of the Companies Act, 2013
T0 THE PUBLIC ANNOUNCEMENT DATED DECEMBER 18, 2025 (“PUBLIC ANNOUNCEMENT" OR “PA") IN and rules made thereunder, The Corporate Identification Number is UT4901MH2024PTC421439,
RELATION TO THE OPEN OFFER, FILED WITH BSE LIMITED ("BSE"), SECURITIES AND EXCHANGE BOARD OF i The ragistered office of the PAC 2 is situated at 1205 C Wing Levels, Khatiyawadi Chowk_ Rani Sati Marg, Malad
INDIA (“SEBI”), AND THE TARGET COMPANY ON DECEMBER 18, 2025 IN TERMS OF REGULATION 3(1) AND East. Mumbai- 400097, Maharashtra . India
REGULATION 4 READ REGULATION 14(1) AND 14{2) OF THE SEBI (SAST) REGULATIONS. lii, There has been na change In the name of tha PAC 2 sinceé It's incorporation,
For the purposes of this DPS, the following terms would have the meaning assigned 1o them herein below: iv. As on date of this DPS, Share Capital of PAC 2 is 28 follows —
“Acquirer” means Parshav Vatika LLP Aggregate amount of Equity
“Equity Shares” means 1,93,75, 155 (One Crore Ninety Three Lakh Seventy Five Thousand One Hundred Fifty S1. No. Particulars Number of Equity Shares Shares
Five} fully paid-up Equity Shares of face value of 710/~ (Rupess Ten Only} each of the Target Company. 1 | Authorized Equity Share ﬂtpltal 100,000 %10,00,0:00
“Open Offer Shares”™ means up to 50,37,541 (Fifty Lakh Thirty: Sewen Thousand Five Hundred Forty Ong) 2 Equity Share Capital 26.000 %2,50,000
Equity Shares constituting 26% of the Tﬂt_al_‘.fmmu ahare CEISII’[E.'J of ThF* Target Company, v, The main object of the PAC 2, as per its Memorandum of Assaciation, is frading, buying, selling, importing and
“Public Shareholders” means all the equity shareholders of the Target Company who are eligibde 1o tender . PAC 2 is a Private Limited Company, and it's shares are not listed on any stock exchange or outside India.
fheir Equity Shares in the Offer, other than the Acquirer, PAGs and the parties to the Share Purchase Agreemenl  yii The details of Board of Dircclors of PAC 2 35 an date of this DPS ara a5 undsr:
defined helow) in compliance with the provisions of 7iG) of SEBI (SAST) Reguiations;
F‘Pmmnter of tJhe Turg; Company" rnapans I'.;r. Nadir Elanall Dhrolia, : :L Mame of the Directors | Designation Ap:':il:i;lm DIN EEq:l:r ::h:f I :::_’E
“SEBI™ means the Securities and Exchange Board of India, "
“SEBI (SAST) Regulations™ means Securities and Exchange Board of India (Substantial Acquisttion of Shares 1 | Nishant N Bajaj Promoter cum | .. ren 14, 2024 | neg34038 25 009 g9 a5
and Takeovers) Reguiations, 2011, as amended. Director
“Seller” shall mean the Promoter Seller viz Mr. Nadir Umedali Dhrolia, Promoter of the Target Company, who 2 | Prashant Bajaj Promoter cum March 14, 2024 | 06834046 1 0.01%
has entered into the SPA (a5 defined below) to sell his entire shareholding constituting 67.17% of the Total Director
Vinting Share Capital of the Target Company; — _ GrandTotal 26,000 | 100%
. “Share Purchase Agreement” or “SPA™ means the Share Purchase Agreement dated December 18, 2025  vill. The details of the Board of Directors of the PAC 2 are as follows -
enecuted amongst the Acquirer, PACs and Seller. pursuant to which the Acquirer along with PACs have agraad Name of
to acqulre 1,30,14,966 (One Crore Thirty Lakh Fourteen Thousand Nine Hundred Sbay Six) Equity Shares of St. No. Promioter i Ditsclor Qualification & Experience
rqu;EEt gﬂ"ii”ﬁ.ﬁ:;?ﬂgua::g;% g;ﬁ TDE.&LV;:;':!QSE-:EF.E waptlak o the Jarget Lompary at-a:arice. ol Oualification: He is a Practicing Company Secretary, additionally holds
g g i Bacn bl ) P i 1 | Nishant N Bajai a Bachelor's degree in Commerce and Law from Mumiai University.
Gtock Exchange™ means B5E Limited ("83E') 1R Experience: Has more than 5 years of experience of in the consultancy
“Target Company” or “Lykis" means Lykis Limited; & @xpart businass
“Tendering Period” means the period of 10 {tany Waorking Days dunng which the Public -Sharehalders may Qualification: Holds Master's degree in Financial Management and
tender their Equity Shares in acceptance of the Offer, which shall be disclosed in the Letter of Offer; > | Prashant Baial Bachelor's degree in Commerce from Mumbai University.
“Total Voting Share Capital™ means the total voting share capital of the Target Company on a fully diluted basis aslian Da)d Experience: Has more than 7 years of experience in fexdble packaging
as of the tenth (10th) working day from the closure of the Tendering Period of the Open Offer and expogis business.
“Working Day" means any working day of the Securities and Exchange Board of India (“SEBI") Ix. PAC 2 is promoted by the abovementioned Promater cum Directors and is 100% ownad by them,
ACOUIRER, PACs, SELLER, TARGET COMPANY AND OFFER X EI'I.:[E Promoters .:r; I:|E.'EI'.'I'I1.EI1 tnzbr Ft?lrs?nhacgg% IIrE ;:g.lc_fg ["F'iﬂ.{.;-.} wit?I}:II;'.ﬁ.L‘-HE. for the IJL'rFlﬂ-fSﬁhl:li thus Open
erin terms of Regulations 2(1)(q) of the : egulations, 2011, However, none of the promaters
1HFI:IHI"IA‘IIIEFH ABOUT ACOUIRER of PAC 2 are participating in this Dpen Offer,
Parshav Valika LLP _ N i, The Networth of PAG 2 as on December 12, 2025 is ¥1,50,52,786 (One Grore Fifty Lakh Fifty Two Thousand
i,  Acquirer is a Limited Liabiity Partnership, incorporated on September 04, 2017, undE_:r tha provisions of Seven Hundred Eighty Six Only) and the same is certified by Me Bharat Goyal (Membership No. 132221 )
the Limited Liability Partnership Act 2008 and rules made thereunder. The LLP Identification Numdber is proprietor of BG Goyal & Associates, Charted Accountants, (Firm Registration No. 156308W ), having office
ARK-AB67, - _ at B-70,203, Sector 1, Nitin Shanti Nagar CHS Ltd., Shanti Nagar, Mira Road (East), Thane - 401107, vide
il.  The régistered office of the Acquirer is situated at 325, Floos-2, Mezz, Amrut Diamond House, Tata Road cartificate dated December 18, 2025
" MNo.1, Roxy Cinema, Opera House, Girgaon, Mumbai E'!?'-_M””"t'ai; Maharashira, Ind:, 400004, wil. The key financial information of PAC 2 based on its Unaudited financials for the six manths period ended on Sep
iil. There have bean no change in the name of the Acquirer since it's incorporation. 30, 2025 and Audited Financial Statements for the financial year ended on March 31, 2025.
v, ASon date of this DPS, the total capital contnbution in Acquirer is ¥ 50,00,000/- (Rupess Fifty Lakh Only) {7 i lakhs, excepl per sharg dala)
V. Acquirer Is engaged in the business of trading and Investment In the securilies, S For the Six month ended on | For the financial year ending
vi, Acquirer is a Limited Liability Partnership, and it's shares. are not listed on any stock exchange or ouiside hiaihas Sep 30, 2025 March 31, 2025
India. Total Income _ 113 1,53
vii, The designated partners of Acquirer as on date of this DPS are as undes: Met Earning or Profit/Loss after tax . 110 (0.50)
St : Date of Capital contribution Eamings per share (EPS) 11.02 (8)
Wame of the Partners | Designation DPIN -
No. T | Apaointment (n?) %) | [Dvidend (%)
1 |Jitendra kumar Ranka | DESOnated | Seplember0d | gyo5p761 | g0.00.000- | 40% ot Worth R L e
: : : e - 4. Acquirer and PACS confirmations:
9 I'Huunglata Jitendrakumar D”:’Qt"‘]‘e'j :’E”TEEFE_?EF 04, | oo206150 | 10.00.000- | 20% The Acquirer along with PAGs has undertaken, warranted and declared that:
1 a'l K 5 Ff" ”E.r ' [ Tha Acquirer and PACS do not hold any Equity Shares ar vating rights In the Tarpet Company a5 on the date
5 ;:I‘f; Jitendra Kurmar '-’-;?F%fd #orl 15,2023 | osoo7ess | 10.00.000- | 20% of the Public Announcement and this Detailed Public Statement.
Tyl Mendra K = D-y«;---'w- Tl : - am li. Acquirer and PACS have not acquired any Equity Shares or voting rights of the Target Comipany betwaen
A | SARRL P '*Eaﬂtﬁf April 15,2023 | 10118985 | 10.00,000/- | 20% the date of the Public Announcement and this Detalked Public Statement.
E’Ln 3 Tokal 5000000 | 100% (%, The Acquirar and PACS do not beleng to any group
_ : ; e iv. The Acquirer and PACS do mof form part of the present promaoter and promoter groop of e Target Company
vili. The details of the designated pariners of the Acquirer are as foflows - v, There [s/are no director(s) repeesenting tha Acqulrer or PACS on the board of the Target Company
Sr.No.| Name of the partners Qualification & Experience vi. The Acquirer and PACS are not bean prohibited by SEBI from dealing in securities, interms of the provisions
Qualification: HSC passed from Rajasthan Board. of 3ection 118 of the SEBI Act or under other Regulations made under SEBI Act
’ e e Experience: Maore than B years of experence in securities market wii. Acquirer along with the PALs have confirmed that they have not bean categorized nor they ang appeaning
; including trading and investment in shares and other capital marke in the “Willul defaulter” in terms of Regulation 2(1){ze) of the SEBI (5A5T) Regulations, Acgulrar and PACS
instruments further confirms that the other companies in which they are associated are nol appearing in the “Wilful
Manjulata Jitendrakumar Qualification: Holds a degree of Bachelor of Arfs Defaulter” list of the Reserve Bank of India.
2 Fianka Experience: More than 8 years of expenence in administrative and will. Acquirer and PACs conflrms that they are not declared as a “Fugitive Economic Offenders” under Section
. ﬂpem!iﬁnal support funclions. 12 of the Fugitive Economic Offenders Act, 2018
g | Manan Jiténdra Kumiar Ranka Qualification: Holds a degree in Bachelor of Architecture (B. Arch) ¢, Acquirer along with PACs confirms that there are no pending itigations pertaining to the securities market
' Experience: Has 2 years of gxperience in administrative functions where they are made pasty to as on the date of this DPS.
e Qualification: Holds a degree in Bachelor of Businass i, Apart from K8 Products LLP (PAC 1) and Tidagela Venteres Private Limited (PAC-2), there are nd other
4 |Mawdik Jendra Kumar Ranka | Admimistration persom acting In concert with the Acguirer for the purposes of this Dpen Offer:
Experience: Has 2 yvears of experience in financial service sactor B. DETAILS OF SELLER:
. Acouirer is promoted by the abovementioned designated parfner and is 100% owned by them, The detais of Seller has baen set out 25 below;
% The designated partners are deemed 0 be person acting inconcert ("PACT) with Acquirer, for the purpose Mame of | Details of shares / voling rights held by
of this Dpen Offer in terms of Regutations 2(1)(q) of tha SEBI {SAST) Regulations, 2011, Howaver, none Nt inciuding past Parl al the | the stock the selling shareholder
of the designated partners of Acquirer are participating in this Open Offer & M mﬁ?ﬂ Malure | Promoter/ | exchange | Pre-Transaction® | Post Transaction®
N i * , o ¥ i
¥i. The Metworth of Acquirer as on November 19, 2025 is ¥ 24,13,93 408/~ (Rupees Twenty Four Crore No.| Address/Registered | °f ENUlY/ | Promoter | in India in | No.of
Thirteen Lakh Minety Three Thousand Four Hundrad Nine Only) and the same is certified by M Nitesh Office of the Seller | 'Movidual ﬂ":f“l:u or “':”'"““ Wo. of Equily| o eant- | Equity | '™ P&
Kumnar Khetan (Membership No. 407550) partner at DBS & Associates, Chartered Accountants, (Firm (Yes / Na) Tm‘::: Shares age | Shares centage
Registration No. 016627N ), having office at 20, 4th Floor, Earth Eon, Opp. Urmi School, Sama-Savli Road, 3 [N Nadir Umedal o
Vadodara — 390008, Gujrat, vide certificate dated November 21, 2025, Dh' rolf
wil. The key financial information of Acquirer based on it's unaudited financial for the six months period ended Address: A 2501, Ve
on September 30, 2025 and audited financial statements for the fimancial years ended on March 31, 2025, Windsor Grande e gy
March 31, 2024 and March 31, 2023. Roadenoes; Meghy | oMl Bomolerk)  MAc LSRR | BEOTH | AR | AL
(% in fakfs) Mall Road off Lisk
For the year ended March 31 Road, Jogeshwari West
Particulars f]‘:';“;,ﬂ::‘;“mﬂ‘“?:f;ﬁ“ e T e AD0102. Mumbai
Totad Revenue (Including other income) 37.09 1,325.31 207 0.0d Tokal 1,99.14,086 | S7.17% | Wl i
fﬂ‘ﬁi_ﬂ'}ﬁi | alter tax 23;55 9.52_ 77 _U_Eiﬁ_ N "TJ‘IF pre-!.-ansﬂcﬁﬁn sharehalding percentage of the Seller is .:a.':g.'ared dffer consigering the Equily and Tafal
_F'B.!IIIEF s Capital Contribution 000 5000 &0 01 5[“:"]_ Yonmg Share Capital of the Target Company as of the date of Public Annaumrcement,
K8 Products LLP (PAC 1): *The post-transaction shareholding of the Seller refiects the shareholding of the Seller post consummation of
. > . the Shaie Furchase Agresment dated Decamber 18, 2025
, PAG 1 is a Limited Liability Partnership, Incorporated on March 14, 2024, under ihe provisions of the _ : 5y 1o . )
Lirmited Liabllity Partnership Act, 2008 and rules made thereunder. The LLP dentification Number is AcG- |- The Seller confirms that there s no flen, encumbrances or lock-in on e shafes 07 the shares hekd by the
0640, Seller and these shares will be transterred free from all lock-in requiraments
i The ragistered office of the PAC 1 is situated at 1205 C Wing Levels Ranl Sati Marg, Kathiyawadi Ghowk I S8lleris not profibited by SEBI from dealing in securities, in tarms of direction issued under Section 118
Khot Dongarl, Malad East, Malad East Police Station, Malad East, Mumbal- 400097, Maharashtra, India. gf E‘QE AS_EE' Sg&- 1832 and subsequent amendments thereto or under any other regulations made under the
jil. There has been no changa in the name of the PAC 1 since It's incomoration, iU W Jeticn of i Undértil , Shilar shall nat hold any Eadity Sk it Tardit
v, s on date of this DPS, the total capital contribution in PAC 1 is 75,00,000/- {Rupees Five Lakh Only) bl Egﬁfp;r?:‘zneé"ﬂf‘;&tll; Sr?alfiﬁeﬁ:::lgu‘ig:‘:f;g‘;gﬁ]“ﬁndﬂIﬁ;{fa:ﬂ'::r‘lt ;I' m:'};mgﬂm& F‘;E""'l’ [;vgr ;rﬂfe
V. l’;sur:taél business of the LLP is trading and investment activities, including dealing In goods, services and ACQUIrEr EIlI'IIII PACs. Thie Acquirer:and PAGS will acquire control over the. Target Company and shall become
_ ' ! : the promaoters of the Targei Company.
. PAG 1 is a Limited Liablity Partnership, and It's shares are nol listed on any stock exchanga or outside
" 2 ’ g r d d o C. INFORMATION ABOUT THE TARGET COMPANY

[ The Targel Company is a public limited company bearing Corporate ldentification Mumbear (CIN):
L74999MH1984PLC413247. It was originalty incorporated as "Setodiya & Company Private Limited™
undar the provisions of the Companies Act, 1956, pursuant fo a cerfificate of incorporation issued by
tié -Renistrar of Companias. West Bengal, datad October 15, 1984, The name of the Target Company
was subsequenlly changad to “Greenline Tea & Exporis Private Limited™ in the year 1994, and a fresh
cerfificate of mcorporation consequent to such change was issued by the Ragistrar of Companies, Wast
Bengal on October 25, 1994, Further, in the same year, pursuant to convarsion fo public limited the nama
of the Target Company was changed to “Greenline Tea & Exports Limited”, and a fresh certificate of
incorporation was issued by the Registrar of Companies, West Bengal, on October 27, 1994, Further,
pursuant 10 & change of name, the name of the Target Company was changed to “Lykis Limiled” on May
ar, 2012, and & fresh certificate of incorposation consequent 1o such change was issued by the Registrar
of Companies, West Bengal.

i. There has been no change in the nama of the Target Company during the last three years

i, The Registered Difice of the Target Company 15 sifuated at 4th Floor, Grandewr Buikding, Veera Dasal Hoad,
Opp. Gundecha, Symphaony, Andheri - West, Andheri, Mumbai, Mumbai, Maharashira, India, 400053

Iv. The Target Cornpany is primarily engaged in the business of trading and distribulion activities

¥, The Equity Shares of the Target Company are listed only on BSE Limited. (Scrip Code: 530689). The ISiN
of e Equity Shares of the Target Company is INEG24MO1014.

. The authorizad share capital of the Target GCompany &5 ¥ 20,00,00,000 {Rupass Twenty Crore Only) divided
into 2,00.00,000 {Twao Crore) Equity Shares of face value %10/~ (Rupees Ten Only) each. The paid-up share
capital of the Target Company is ¥ 19,37.51.550/- (Rupees Nineteen Crore Thirty Seven Lakh Fifty One
Thousand Five Hundred Fefty Only) divided into 1,93,75,1565 (One Grore Ninety Three Lakh Seventy Five
Theusand One Hundred Fifty Five) Equity Shares of face value 10/~ (Rupaas Ten Only)

vii. Ason the date of this DPS, Mr. Nadir Umedali Dhrolia is the Promoter of the Target Company.

will, The details of the Share Capital of Target Company as on the date of this DPS are as lollows:

Particulars Mo. of Equity Shares % of Equity Shares
Fully paid-up Equity Sharas 1.93,75,155 100%
Partly paid-up Equity Shares MIL NIL
Total paid-up Equity Shares 1.83,75,165 100%
Tolal Vieting Rights in Ihe Targel Company 1,93,75,15% 100%

ix. Asonthe date of this DPS, there i only one class of Equity Shares and thera are no: (i} partly paid-up equity

shares; (1) equily shares carnying difierential voling rights: and/ or (i) outstanding converhizle instruments.
{such as depository receipts, fully convertible debentures, warrants, converfibie preference shares, eic.)
issued by the Target Company which are convertible into Equity Shares of the Target Company.

%. The Equity Shares of the Target Company are frequently traded on the Stock Exchange in lerms of
Regulations 2{1){j) of the SEBI (SAST) Regulations.

®l. Asonthe date of this DPS, the trading in Equity Shares of the Target Company is not suspended from BSE
Limited.

xii, Thers arg no outstanding Equity Shares of the Targat Company that have been issuad but not lisied gn the
Stogk Exchange.

xiii. Key financial information of the Target Company based on the unaudited financials for six months period
gnded on September 30, 2025, and audded financial statements the financial year ended 35 on March 31,
2025, March 31, 2024 and March 31, 2023, are provided hereunder:

(T i Lakhs, excep! per share data)

Sixmonths onded on | T O LTS | onareh 31,
Particulars Sepiember 30, 2025 2025 2024 : 2023
(Unaudited) (Audited) (Audited) {Rudited)

Total Revenue 10.91 26.78 | 37.47 43.49
Net Income / Profit after tax 0.14 0.15 | 0.07 0.99
Earmings per share (Dasic) (in ¥) 0,71 07e 035 509
Earmings per share (diluted) (in ) 0.71 (.76 | 0.35 509
Met worth / Shareholders Fund 340 327 | 3:13 | 305

As certifted by Mr. Shyamralan Singrodia, (Membership No. G49006) partner af, Jass & Co LR Charted
Accourifars fRinm Registrafion Mo, - WIDRD280) hawng registerer affice-af 107, Neosihne House, Veera
Industnal Estatg, Qo Monginis Factory, Mew Link Road, Anghen (West), Mumbal — 400053, vide certificate
dated December 18, 2025

. DETAILS OF THE OFFER

I, The Offer is @ mandatory offer baing mada by the Acquirer along with PACs in compliance with Regulations
3(1) and £ read with 1344, 14(3), and 15(2} of SEBI (SAST) Requiations, pursuant to the exacution af SFA
{or substantial acquisition of shares, voting rights and control over the Target Company, to all the Public
shareholders 1o purchase up fo 50,37,541 (Fifty Lakh Thirty Seven Thousand Five Hundred Forty Ong)
Equity Shares (“Offer Shares") representing 26 % (Twenty Six percant) of the Total Voting Shara Capital,
at an offer price of 334,50/~ (Rupees Thirty Four and Fifty Paise Only). per Egquity Share (“OHer Prica™),
agoregating to @ tofal consideration of up to T17 37 95,164 .50/ (Rupees Seventzen Crore Thirly Seven
Lakh Minety Five Thousamd One Hundred Sicly Four and Fifty Paise Only) fassuming full acceptance)
{"OMfer Size”), subject to the other terms and conditons set out in the PA, this DPS, and the letter of
offer that Is proposed to be issued in connection with this Open Offer in accordance with the SEBI (SAST)
Regulations- (“Letter of Offer” or “LOF™).

i, The Offer Price has been arrived in accordance with Regulation 8(2) of the SEBI (SAST) Regulations,
Assuming full acceptance of the Open Offer, the total consideration payable by the Acquirer in accordance
wilh the SEBI (SAST) Regulations will be T17 37 95 164.50/- (Rupees Seventeen Crare Thirly Seven Lakh
Minety Five Thousand One Hundred Sixty Four and Fifty Faise Gnly),

ii. The Offer Price will be paid in cash through Banking Channaks Dy the Acquirer, in accorgance with
Regulation 9(1)(a) of the SEBI (SAST) Requlations.

iv.. All the Equity Shares validly tendered by the Public Sharehobders in the Open Ofter, will be acquired by the
Boauirar in accordance with the terms gnd conditons set forth in this DPS and the ferms and conditions
winich will be set out in the Letier of Offer; the relevant provistons of the SEBI (SAST) Requiations and
appdicatde aws:

V. This Dpen Offer 15 2 mandatory open offer. This-Open Offer is mot condifional upon  any minimum kevel of
accaptance in terms of Regulation 19(1) of SEBI (SAST) Reguiations

vl, This Open Offer is not a competitive bid in terms of Reguiation 20 of SEBI {SAST) Regulations

v, This Open Ofer is not given along with the delisting offer.

vili, There are no condiion as stipulated in the 5PA, the meeting of which be outside the reasonable comtrol of
the Acquirer or PACS, and in view of whichthe Offer might be withdrawn ender Reguiation 2341) of the SEBI
{SAST) Requlations

. A% on the date of this DPS; there are no slalufory approval(s) requirad ta implement the Open Ofer
However, any statutory or other approval(s) that are required or become applicable prior to completion of
the Open Offer. the Open Offer would be subject to the receipt of such statutory or other approvalis) being
obtained and the Acquirer shall make necessary applications for such approvals.

x. Interms of Regulation 23 of the SEBI (SAST) Regulations, in the ewent that, for reasons outside the
reasomable controf of the Acquirer, the approvals specified in "Section-1 Statutory and Other Approvals”
of this DPS or those wiich become applicable prior to completion of the Open Offer are not received
or refused or any of the conditions preceden! under the SPA are nol mel, then the Acquirer along with
PACs shall have the right to withdraw the Open Offer. In the event of such & withdrawal of the Open Offer,
the Acquirer and PACs, through the Manager fo the Open Offer, shall, wathin 2 {two} Warking Days of
such withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal in
accordance with Requlation 23(2) of the SEBISAST) Ragulations.

¥i. The prmary object of the Acguirer and PACS in relation to the above-mentioned acquesition is the substaniial
acquisition of shares and voting rights of the Target Company, together with the consequent change In
control and managemeant thereol. Prasently, the Target Gompany, a listed entity on BSE Limited, Is enpaged
in the business of trading and distnbution. Some of the partners/directors of the Acguirer and the PACs
have prior expenence in frading, logisfics and disimbution activities and shall become the new Cirectors of
the Target Company purswant to the Open Offer, Post complation of the Open Offer, the Acquires and PACS
intends to continug the existing busingss opedations of the Target Company and focus on the éxpansion
of its trading and distribution actties, leveraging the experience and experfise of the new Directors. The
Acquirer and PACS also proposes 10 ensure @ smooth transition of management and operations, with the
support of the existing management, to facilitate business continuity and operational stabliity, The Acguirer
and PACs further reserves the right to modily and/or restructure the business operations, organisational
framéwork and operational strategy of the Tarpet Company im& manner considered apgpropriaie &and in the
larger imterest of the sharehodders and the Company, and any such modification or restructuring shall be
carried out stictly in accordance with the applicable laws, rules and regulatory requirements

xii. Inthe evant that the number of Equity Shares validly tendered by the Public Shareholders under this Offer is
mare than the number of Equity Sharés agreed fo be acquired in this Difer, the Acouirer shall accept thoze
Equity Shares walidly tendered by such Public Shareholders on a praportionate basis in consultation with
the Manager 1o the Offer,

xiii, Upon comipletion of the Offer, assuming full acceptance in the Offer, Acquirer and PACS will collactively hold
1,80,52,507 {One Crore Eighty Lakh Fifty Two Thowsand Five Hundrad Seven) Equity Shares representing
93.17% of the Total Voting Share Gapital of the Tamet Company as on the tenth working day after closure
of the Tendering period.

xiv. The Public Shareholders who tender their Equity Shares in this Open Offer shall ensure that all the Equity
shares validly tenderad by them are free from all liens, charges, and encumbrances and together with the
rights attached thereto, including all rights to dividend, bonus and rights offer declared thereof, and the
tendering Public Shareholders shall has obtained all necessary consents for it 1o sell the Offer Shares on
the foragoing basis.

xv. The Manager 1o the Offer does not hold any Equity Sharas In the Target Company as on the date of

appointment as Manager to the Offer and as on the date of this OPS, Tne Manager to the Offer further

declares and undertakes not to deal, on its own account, in the Equity Shares during the Open Offer period.

The Acquirer or PACS do not have any plans to alienate any significant assets of the Target Company

whether by way of sake, kease, encumtwance or otharwise for a period of 2 (two) years except In the

ordinary cowrse of business. The Target Company's future policy for disposal of s assets, if any, within 2

{twn) years from the completion of OHer will be deceded by its Board of Directors, subject to the applicable

provisions of the law and subject to the approval of the shareholders through special resolution passed by

wiay of postal balkot in terms of Regulation 25(2) of SEBI {SAST) Regulations

xvil. As per Regulation 38 of the SEBI (LODR) Regulations, 2015 read with rule 194 of the Securities Conlracts
{Requiation) Rules, 1957 ("5CHR"), the Target Company is required to maintain af least 25% (Twenty-Five
Percent) public sharehodding, as detarmined in accordance with the SCHR, on a continuows basks for listing
purpose. Purswant to the completion of this Offer, assuming full acceptanca, the public sharehoiding in the
Target Company shall fall below the minimum fevel required ender Rule 134 of the SCRR and Regulation
36 of the SEBI (LODR) Regulations. The Acquirer along with PACs hereby undertakes that, in the event
the public shareholding falls below the minimum level required, he shall take necessary steps to reduce
his shareholding to the level stipulated under Rule 194 of the SCRR and Regulation 38 of SEBI (LODR)
Regulations, &nd :n compéiance with the applicable taws, wafun the prescribed fime, and In a mannar
deemad appropriate by the Acquirer and PACs

Wl

. BACKGROUND OF THE OFFER

I. This Open Ofer is @ mandatory open offér being made by the Acquirer along with PACS in terms of
Regulation 3{1) and Regedation 4 of the SEBI (SAST) Reguiations pursuant to the execution of the SPA
dated December 18, 2025, to acquire in excess of 25% (Twenty Five percent) of the Tofal Vioting Share
Capital of the Target Company along with control over the Targel Company.

ii. The Acquirer along with PACs have entared into a 5PA dated December 18, 2025 with the Promoter Saller
pursuant to which the Acguirer along with PACS hava agreed 10 acquire 1,30,14,966 (One Crore Thirty
Lakh Fourteen Thousand Mine Hundred Sidy Six) Equity Shares, which constitules 67.17% (Sixty Six
Point One Seven percentage) of the Total Voting Share Capifal of the Target Company, for an aggregate
considaration of ¥ 24,75,00,000/- (Rupaes Twenty Four Crore Seventy Five Lakh Only), at a price $19.01/-
{Rupees Ninateen and One Paise Only) per equdly share, subject Lo the receipl of stalutory approvals and
satisfaction of conditions precedent specified in the SPA (unless waived in accordance with the provisions
of the Share Purchase Agreemant).

ill. Details of Undearlying Transaction

Detalls of Underhying Transaction
Type of Equity Ehlll‘l:u" Voling Total Consider- | Mode | Regulations
Trans: | Mode of Transacs rights acquired / ation for Equity | of pay- | which has
acti proposed 1o be acquired | shares/ Vioting | ment triggered
on | tion (Agreement / : Py
%, vis-a-vis | Rights acquired | (Cash/
(Direct /|  Allotment / Market
Indl- Purchass) Mumber total diluted Securl-
ract) share and ties)
voling capital

Boaquisition of

1,30,14, 966 {Cne

Crore  Thirty Lakh

Fourtaen  Thousand

Mine Hundred Sidy

Sik) Eguity shares at T24,75,00,000,-
Direct | Price of T18.01/- (Ru-| 1,30,14,866 (Rupees ﬂﬁe.ﬂ;;f{“g'}
Acquiss- | peas Nineteen and One | Equity Shares| &717% | Twenty Four Grore | Cash ‘;EEEJ.I (s ﬂEﬂl
tion Paise Only) per Equity Seventy Fiva Lakh NHequatiu-ns

Share through Share Oy 2

Purchase Agreement

dated December 18,

2025 entered  into

amangst the Acouirer,

PAL:s and the Sedler

. The primary objective of the Acquirer and PACs in refation to the above-mentioned acquisition is the
substantial acquisition of shares and woting nghts of the Target Company, along with the consaguent
change in control and management thereof. The Acquirer, togethar with the Persons Acting In Concert, has

epaper.ﬁnanc’:alexpress.mn".. .

(Cantinued pest pans....}




WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

FRIDAY 26, DECEMBER, 2025

i Carddin

ad fram pravious page.......)
gxperience n trading, logisfics and distribution activities and intends o continue and expand the existing
trading and distribution business of the Target Company, leveraging such experience and expertise.
Howewer, depanding on the requirement and expadiency of tha business situation and subject to all
applicable law, rule and regulations, the Board of Directors of the Target Company will take appropriate
business decisions from time Lo time to and enhance the periormance and sharehodder value of the Tanget
Company
The Offer Price will be paid in cash through Banking Channels by the Acquires, in accordance with
Regutation 9(1)(a) of the SEBI (SAST) Regulations

F. SHAREHOLDING AND ACQUISTION DETAILS
The current and proposed (post-offer) shareholding pattern of the Acquirer along with PACS in the Targel
Company, i5-as follows.

Acquirer PAC 1 PAC 2 PAC 3
Details ::{.;; % 'E'-:éi:: I ’fﬁl‘ﬁﬂ % |No.of Equity| %
v holding Shares | holding Shares holding | Shares | holding
Sharehoiding
as onfhe PA .
| date
Equity Shares
acguirad 43,338,322 | 22.39% | 43.36.322 | 22.39% | 43.38.322 } 22 .39% | 1,30,15.966 | 67.17%
through SPA
Equity Shares
acqguirad
Deetwween the 4 s
date of PAand . .
the date of
DPS
Equity Sharas
proposed to be
acauired i the 5037541 26% - - 50.37.541 | 26%
Ofter | | L M I il
Post Ofier
shareholding
as of 10th
working
day after
e Closure | g5 75 aga | g 90% | 42,.38.302 | 22.30% | 43,308,302 [ 22.30% | 1.80,52,507 | 93.97%
Tendering st ! Lol :
Period
{assuming full
acceptance
ot the Open
Offer) A L
G. OFFER PRICE:
| Tha Equity Shares of tha Target Company are ksted on BSE Limited iScrip Code ‘S530689° and Script ID
'LYKISLTD'} and the ISIN of the Equity Shares of Target Company is 'INEMB24M01014°
ii. The annualized trading turnower of the Equity Bhares of the Target Company on BSE; basad on the trading
wolume during the period from December 071, 2024 to Nowember 30, 2025 (“Twelve Month Period”), baing
the twelve calendar months preceding the calendar month in which the Public Announcement is being
mada is 5et out Delow:
Stock Total no. of Equity Shares of the Target company Total no. Traded
Exchange iraded during the preceding 12 calendar months of listed Equity Turnover %
prior to the date of Public Announcement (A) Shares (A/B)
BSE 36 44 060 1,93,75,155 19.84%

(SPUTGE: W bseingia. com)

Therefore, in terms of Regulation 2{1)(j) of the SEBI (SAST) Regulations, the Equity Shares of the Target
Company are frequenthy raded on BSE.

The Offer Price of ¥34.50/- (Rupees Five and Thirty Paise Only) has been determined considering the
parameters as sel out under Regulations 8 (2} of the SEBI (5AST) Regutations, being highest of the
following:

Sr. No. Particulars Price
The highest negotiatad price per Equity Share of the Target company
a) for any acquisition under the agraement attracting the obligations 10| 319,01/~ (Rupees Minateen
miaka a Public Announcement for the Dpen Offer i.e. the price per Seller|  and One Paise Only)
share under the SPA
The volume-weighted average price paid or payable per Equity share for
b |acquisition(sh by the Acquirer or PACs, during the 52 (Fifty-Two} weeks Mot applicable

immediataly preceding the date of Public Annogmcement

The highest price paid or payvable per Equity Share, whether for amy

the difference batwaean the highest acquisition price and the Cffer Price, to all Public Shareholders whose
Equity Shiares has baen accepied in the Open Offer within 60 (sixty) days from the date of such acquisition.
Howaver, nosuch difference shall be paid if such acquisition is made under another Open Offer under SEEI
(SAST) Regutations, or pursuant to Securities and Exchange Board of Incia (Delistng of Equity Shares)
Ragulations, 2021, or opan market purchases made in the ordinary course on the stock exchange, not
being negotiated acquisition of Equity Shares of the Target Company in any farm.

If the aggreqate number of Equity Shares validly tendered in this Open Offer by the Public Shareholders,
is more than the Offer Size, then the Equity Shares validly tenderad by the Public Sharholdars will be
accepted on & proporfionate basis, subject to acquisition of 2 maximem of 50.37,541 (Ffty Lakh Thirty
Seven Thousand Five Hundred Forty One) Equity Shares, representing 26% of the Equity and Voting Share
Capital, in consultation with the Manager to the Open Offer.

H. FINANCI NGEMEN

1. The tofal consideration for this Open Offer, assuming full acceptance of this Gpen Offer (Le.. for the
acquisition of up o 50,37,541 (Fifty Lakh Thirty Seven Thousand Five Hundred Forty One) Equity Shares
at the Offer Price of 734 50/- (Rupees Thirty Four and Fifty Paise Only), per Equity Share (the “Maximum
Consideration™) aggregating to ¥ 17,3795, 164.50/- (Rupees Severteen Crora Thirty Seven Lakh MNinety
Five Thousand One Hundred Sedy Four and Fifty Paise Ondy).

2. The Acquirer confirms that it has adequate resources to meet the fingncial obligations for the Open Ofler in
terms of Regulation 25(1) of the SEBI (SAST) Ragulations and the Acquirer will be able io implement the
Open Offer. The sources of funds for the Acquirer are from their cash and cash equivalents (ncluding liguid
invastmeants).

3. Mr Nitesh Kumar Khetan, (Membarship No, 407550) partner of DBS And Associates (Firm Registration
Mo. 018627M) having office at 20, 4th Foor, Earth Eon, Opp. Urmi Schoal, Sama-Savli Road, Vadodara
— 390008, Gujral, vide certificate dated November 21, 2025, has certified that the Acquirer has adaquate
financial resources to meet financial obligations that shall be attracted pursuant to Open Ofer

4, In accordance with Requlztion 17 of SEBI (SAST) Regulations, the Acquirer, PACS and the Manager 1o
the Open Offer have entered into &n Escrow Agreement dated December 18, 2025 with Kotak Mahindra
Bank Limited (“Escrow Agent"), having its Registered Office al 2nd Floor, 27BKC, Plot No. C-27, G Block,
Bandra Kurla Complex. Bandra (East), Mumbai 400051, acting through its branch office at Goregaon East
(Mumbai]. Pursuant 1o the Escrow Agreement, the Acquirer along with PAC has opened an escrow accourt
under the name and fitle of "LYKIS LIMITED OPEN OFFER ESCROW ACCOUNT" (“Escrow Account™), and
has made 4 cash deposit of 74,40 00,000/~ (Rupees Four Crare Forth Lakh Only) (“Escrow Amounl™)
{being more than 25% (Twanty Five percent) of the tofal considerations payable in the Open Offar, as
required under Regulation 17(1) of the SEBI (SAST) Regulations). The cash daposit has been confirmed by
way of a confirmation letter dated December 21, 2025 issued by the Escrow Agent to the Manager 10 the
Open Otter:

5. The Manager 1o the Open Offer has been fully authorized to operate the Escrow Account and has bean duly
empoweared to realize the value of the Escrow Account in ferms of the SEBI (SAST) Regudations.

6. In casa of any upward revision in the Offer Price or the size of this Open Offer, the value in cash of the
Escrow Amount shall e computed on the revised consideration calculaled at such revised offer price or
offer size and any additional amounts required will be funded by the Acquirer along with PACS, prior to
affecting such revision, in terms of Requdation 17(2) of the SEBI {SAST) Regulations.

T. Based on the above. the Manager o the Open Offer |9 salishied, () about the adequacy of resowces 1o
maat the financial requirements of the Opan Offer and the ability of the Acquirer to implement the Open
Mier in accordance with the SEBI {SAST) Regulations, and (ii} that firm arrangements for payment through
verfiabie means are in place to fuifill the Open Offer obligations

I. STATUTORY AND OTHER APPROVALS
1. Asonthe date of this Detailed Public Statement, there are no other statwtory approvals required to complete
this Open Offer. However, in case of any such statutory approvals are reguirad by the Acguirer or PACS,
later, before the expiry of the Tendaring Period, this Open Offer shall be subject to such approvals and the
Acguirer along with PACs shall make the necessary applications for such statutory approvals,
2. Im case of delay in receipl of any statwtory approval, SEBI may, it satistied thal delayved receipt of the
requisite approvals was not dua (o any wilful default or negbect of the Aggquirer and PACS or the fallura of
the Acguirer amd PACS to diligently pursue the application for the approval, grant extension of time for the
purpose, subject to the Acguirer along with PACS agresing to pay interest 1o the Public Shareholders as
directed by SEBI, in terms of Regulation 18(11) of the SEBI (SAST) Requlations. Further it a delay occurs
o account of willful default by the Acquirer and PACS in obtaining the requisite approvals, Regulation 17{9)
of the SEBI (SAST) Regulations will also become applicable and the amount lying in the Escrow Account
shall become liable for forfefture,

3. In terms of Regulation 23 of the SEBI (SAST) Regulations, in the ewent that, for reasons outside the
reasonable contrad of the Acquirer and PACs, the approvals specified in this DPS as set out in this part or
those which becoma applicable prior to completion of tha Open Offer ane not receivad or refused or any of
the conditions precedent under the SPA are not met, then the Acquirer along with PACs shall have the right
to withdraw the Open Oifer, In the event of such a withdrawal of the Open Offer, the Acquirer along with
PACs, through the Manager to the Dpen Offer, shall, within 2 (twa) Wacking Days of such withdrawal, make
an announcement of such withdrawal stating the grounds for the withdrawal in accosdance with Regulation
23(2) of the SEBI (SAST) Regulations.

4. Mon-resident sguity shareholders who wish o fender their equity shares in the Target Company in this
Offer will ba required to submit all the applicable Reserve Bank of India (hereinafter refermad to as “RBI")

Vi

i

will,

f |{SAST) Regulations, if applicabie | Not applicable

in view of the parameters considgered and 521 out in the table in paragraph i above, the Offer Price, under
Regutation B{2) of the SEBI (SAST) Regulations, Is the highest of the valees stated at items (a) to (f) above,
being ¥34.50/- (Rupees Thirty Four and Fifty Paise only). Accordingly, the Offer Price is fair and justified in
tarms-of the SEBI (5A5T) Regulations.

AS on date of this DPS, there is no reviséon In Offer Prica or Offer Size. In case of any revision in the Offer
Price or Offer Size, the Acquirer and PACs would comply with Regulation 18 and all other applicable
provisions of SEBI (SAST) Regulations. The Offer Price may be adjusted by the Acquirer along with
PACs, in consultation with the Manager to the (Open Offer, in the event of any corporate action(s) such as
issuances pursuant to rights Issue. bonus issue, stock consolidations, stock splts, payment of dividend,
de-mergers, reduction of capifal, etc, where the record date for effecting swch corporate action{s) falls
prior to the 3rd (third) Working Day before the commencement of the Tendering Period, in accordance with
Reguiation 8(9) of the SEBI (SAST) Hegulations,

In ferms of Regulations 18(4) and 18{5) of the SEBI (SAST) Regulations, the Ofer Prce or the Offer
Siza may be ravised at any time pdor to the commancement of the fast 1 (one) Working Day belore the
commencement of the Tendering Period. In the event of such revision; (3} the Acquirer along with PACs
shall make correspanding increases tothe Escrow Amount; (b) make a public announcement In the sama
newspapers in which the Detailed Public Statement has been published; &nd (c) simultanecusly with the
issue of such public announcement, inform SEBI, BSE and the Target Company at its registered office of
sych ravision,

In fhe event of acquisition of the Equity Shares by the Acguirer or PACs dunng the Offer Penod, whether
by subscription or purchase, al a prce higher than the Offer Price, then the Offar Price will be revised
ppwards to be egual fo or more than the highest price paid for such acquisiion in terms of Regualation
£(8) of the SEBI (SAST) Regulations, in the avent of such ravision, the Acguirer aleng with PACs shall:
(@) make comesponding increases to the Escrow Amourt; () make & public annguncement in the same
newspapers in which the DPS has been published; and () simultaneousty with the issue of such public
announcemeant, inform SEBI, BSE Limited, and the Target Company at its registered office of such revision

Howewer, the Acquirer or PACS shall nol acquire any Equity Shares after the 3rd (third) Working Day prior to
the commencement of the Tendening Period of this Open Offer and wnhil the expiry of the Tendering Penod
of this Opan Offer

If the Acquirer or PACS acquirés Equity Shares of the Targat Company during the pariod of 26 (Twenty Six)
weeks after the Tendering Period &t a price higher than the Offer Price, the Acquirer along with PACS will pay

¢} ﬁ.ﬁi‘ﬂ;;ﬂngILh:Eaﬁigu:;irdDE&Eﬂfﬂshgﬁgﬁnﬂﬁﬁgﬂgﬁw TR WEEKS Mot apphcable approvals that they woukd have obtained for acquiring, the equity shares of the Target Company. In the
= T i-]i'l'i:]ﬁ*e?'i-iéiﬁhﬁEﬁvﬁfﬁgé ﬁ15r%s'ét'iifine’u‘f’éﬁyﬁ?ﬁ:&a‘rur 3 perid 3 E,.';“:ﬂﬁ.;iJEI::';.J[‘H-upHSZIT_hiFEFI ; ?w&dnt SLéch il:hEI ggfﬂrnwms ara not submitted, the Acquirer reserves the sole right 1o rejact the equity shases
of 60 (Sixty) trading days immediately preceding the date of Public An-| Four and Four Eight Paise LRIV W IV
dy |nouncement as traded on BSE where the maximum volume of trading in Only) rounded off to J. TENTATIVE SCHEDULE OF ACTIVITY
the Equily Shares of the Target Company is recorded during such period| ¥34.50¢- {Rupees Thirty [ schedule of Activiti
and such shares are frequently Iraded Four and Filty Paise only) No. Tentative Activity Schedule :ﬁﬂ' and :Eilal'm
;;h%rg t.fTIrF;h|:|ILEququ:lrhr F?Fthé;ﬂgn%rﬁ;u:ﬂthram%w%wﬂigﬂgh;ﬂ é:-#gra Sgﬁg?&ﬂ;g 1 |Issue of Public Announcement Thursday, December 18, 2025
g} |valation FIEIFEII'I'IIEI’[HS per Equity Share including, book valug, comparable Not appiicable 2 |Publication of t_he Detalled Public Statement in the Newspapers Hiday, Decembar 26, 2025
ation of equity shares of such companies; and 4 | Last date for F]':l.iltlhf annowncemant for COmpeting DﬂErrS:l Fl"iljﬂ}'. Ja nuary 16, 2026
The per aquity shame value computed under Regulation 8(5) of SEBI 2 | Theiast date for receipt of comments from-SEBI on the Draft Letter

of Offer (in the awvent SEBI kas not sought clarification or additional
information from the Manager fo the Open Offer)

Identified Date*

T | Last date lor dispatch of the Letter of Offer to the Public Sharetold-
ars of the Target Company whose names appear on the registar of
members on the dantified Data

8 |Last date for publication of the recommaendations of the commitiee
of the independent directors of the Target Company to the Public
Shareholders Tor this Open Offer in the newspapers

9 | Last date for upward revision of the Offer Price and’ or the Offer
Size

Friday, January 23, 2026

Wednezday, January 28, 2026

Wednesday, February 04, 2026

Friday, February 0G, 2026

Monday, February 09, 2026

10 &fﬂmﬁt 31niu$g;§gsu1 apening of Open Offer publlc announce- Monday, February 09, 2026
11 | Date of commencement of Tendering Period Wednesday, February 11, 2026
12 | Date of closing of Tendering Period | Wednesday, February 25, 2026
13 |Last date of communicating the rejection’ acceptance and comple-
tign of payment of consideration or retum of Equity Shares to the Thursday, March 12, 2026
Public Shareholders
14 | Last date for Publication of post-Open offer Pubdic Announcement

in 1he newspapars in which this Detailad Public Staternent was
published

*Identified Dale is anly for the purpose of determining the Public Shareholders as on such date to wihom the
Letter of Offer wouwld be sent in accorgiance with ihe SEBI (SAST) Reguiations, It is clarified that an the Fubiic
Shareftiolders [even if they soquire Equily Shares and hecorre shareholders of the Targel ﬂﬂmpany affer the
fenfiffed Date) are eligible fo participate in this Open Offer any time during the Temdering Perfad.

*The above ftmelines are mdicatve (prepared on the basis of imelimes prowided wnoer the SEBI (SAST)
Regulations) and are sulyect fo receipl of refevant approvals from varfous Slaluloryregudztory authorties
ad may have fo be rewsed aceordimgly. To clanly, fe aclions sel aut above may be complefed pricr o fheir
corresponaing dates subyect to compiance with the SE8I (SA5T) Regulations.

|. PROGEDURE FOR TENDERING THE EQUITY SHARES IN GASE OF NON-REGEIPT OF LETTER OF OFFER:

1. The Open Ofler wall be implemented by the Acquirer and PACS through the Stock Exchange Mechanism
made available by the BSE in the form of a separate window (“Acguisition Window"), in accordance with
SEBI (SAST) Reguiations and the SEBI Gircudar CIR/GFD/POLICYCELLAN 2015 dated Apnl 13, 2015, as

Friday, March 20, 2026

10. Equity Shares -should not be submitied / tendered fo the Manager, the Acquirer, the PACs or the Target

THE DETAILED PROCEDURE FOR TEMDERING THE EQUITY SHARES IN THE OPEN OFFER WILL BE
AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALS0 BE MADE AVAILABLE ON SEBI'S WEBSITE
(www.sebi.gov.in.)

. OTHER INFORMATION

1

amended from fime to time, read with the SEBI Circular CFIVDCR2/CIRP/2016/131 dated Decamdber 9,
2016, as amended from time to time and SEBI Circular SEBYHO/CFDY DCR-IVCIR/P/2021/615 dated
August 13, 2021 and SEBI master circular SEBIHO/GFD/PoD-1/Pf CIR/2023/31 dated February 16, 2023,
as amended from time o tme and nofices/ guidelings ssued by BSE and the Clearing Corparation in
relation 1o the mechanism/ process for the acquisition of shares through the stock exchange pursuant
to the tender offers under takeovers, buy back and delisting, as amended and updated from time to time
(‘Acquisition Window Circudars’). The facility for acquisition of Equity Shares throwgh the stock exchanga
mechanism purswant to the Offer shall be availabde on BSE in the form of the Acguisition Window,

A5 per the provisions of Regulation 40 (1) of the SEBI (LODR) Regulations 2nd SEBIs press release dated
Decemnber (63, 2018, bearing reference number'PR 49/2018", requests for transfer of secunties shall nat be
processed unless the securities are held in dematerialized form with a depository with effect from April 01,
2019, Howaver. in accordance with SEBI bearing referance number "SEBIHDY CFOVEMD1/CIR/P/2020/ 144
dated July 37, 2020°, sharehobders holding securities in physical form-are aliowed to ender shares in-an
opan offar, Such tendering shall be as per the provisions of the SEBI (SAST) Regutations. Accordingly,
Public shareholders holding Equity Shares in physical form as well are eligible to tendertheir Equity 3hares
in this Open Otfer as per the prowvisions of the SEBI (SAST) Regulations.

Al Public Shareholders, registered or unregistered, holding the Equity Shares In dematenialized form ara
gligible to participate in this Open Offar at any time during the period from the Offer Opening Date and Offer
Closing Date before the chosure of the Tendering Peried. All Putdic Shareholders who have acouired Equity
ahares but whose namas do not appear in the register of mambers of the Target Gompany on tha Identified
Date, or unregistered owners or those who has acquired Equity Shares after the identified Date, or those
who has not received the Letter of Offer. may also participate In this Open Offer. Tha accidental omission
o send the Latter of Ofter fo any person to whom the Offer is made or the non-receipt or delayed receipt
of the Letter of Offer by any Such person will not Invalidate the Open Offer in any way

The Ofier will be mplemented by the Tanget Company through Stock Exchange Mechanism made avaitabla
by BSE Limited in the form of a separate window as provided under the SEBI (SAST) Regulations read with
Acquisition Window Circulars, The Acquisition Window wlil ba provided by tha Designated Stock Exchanga
o facilitate the placing of sell orders. The Selling Broker can enter orders for dematerialized Equity Shares.
Belore placing the bid, the concemed Public SharehodderSeling Broker would be required to lransfer
the tendered Equity Shares fo the special account of Indian Clearing Corporation Limited ('Clearing
Corporatton™), by using the setlement number and the procedurs prescribed by the Clearing Corporation.
BSE shall be the designated stock exchange (*Designated Stock Exchange”) for the purpose of tendering
Dffer Shares in the Open Offar,

The Acquirer along with PACs have appointed Nikunj Stock Brokers Limited (“Buying Broker”) as its broker
for the Open Qffer through whom the purchase and seftfiement of the Equity Shares tendesed in the Open
Difer will be made. The contact details of the Buying Broker are as menfioned below:

Name Mikunj Stock Brokers Limited

Address A-82, Ground Floor, Left Portion, Kamda Nagar, New Dalhi-110007
Phone 011-47030017-18

Email complianceofficer@nikunjonline.com

Website wyww.nikunjonline.in

SEBI Registration No INZODD169335

Investor Grievance Email ID | ig. nikunj@E@nikunjonling.com

All Public Sharehalders who desira to tender their Equity Shares under the Open Offer would have fa intimata
their respective stockbrokers {"Selling Brokers") within the normal trading howrs of the secondary market,
during the Tendenng Pepod. The Selling Broker can enter orders for dematenalized as well as pivysical
Equity Shares.

All the Public’ Shareholders who dasire o lender their Equity Shares under the Open Offer would ba
required to make available their shares for bidding to their respective stock brokar (" Selling Broker”). The
shareholders have [0 intimate their Selling Broker 10 place the bid during the normal rading hours of the
sacondary market during the Tendering Period. Upon piacing the bid, tha Selling Broker(s) shall provide tha
Tranzaction Reqgistration Slip (“TRS™) generaled by the exchange bidding systermn to the shareholder. TRS
will contadn details of order submittad like Bid 1D Mo., DP 1D, Client ID, Regd. Folio No.. No. of Equity Sharas
Tendered, aic.

In terms of the SEBI Master Circular, a lien shall be marked apgainst the Eguity Shares tendered in the Ofer
Upon finalization of the entitiernent, only ke accepled quantity of Equity Shares will be dehited from the
demat account of the concerned Public Sharehaldar,

Company.

The Acquirer akong with PACS accepis full and final responsibility for the information contained in the Public
Announcement and this Detailed Public Statement and for their obligations as l3id down in SEB] (SAST)
Reguiations. All information pertaining to the Target Company and/or the Seller has Deen obtained  from
(i) publicly available sources, or (i) any infarmation provided or confirmed by the Target Company, and the
accuracy thereof has not been independentty verified by the Manager to the Open Offar

The Acquirer, PAGs and the Manager o the Open Dffer do not accept any responsibility with respect to swch
information relating o the Target Gompany and/or the Setler.

The Acquirer and PACs have appointed Purva Sharegistry {India) Private Limited, as the Reagistrar to the
Open Offer. The contact person {as mentioned below) can be contacted from 10:00 a.m. {Indlan Standard
Time) to 5:00 p.m. (Indian Standard Time) on working days (except Saturdays, Sundays, and all pubdic
halidays), during the Tendering Period,

In this DPS, any discrepancy in any table between the total and sums of the amount listed is due fo
rounding off and/or regrouping.

In this DPS, all references to "Rs." *¥ or "INR" are references to the Indian Rupee(s).

This Detalled Public Staternent will be available and accessible on the websites of SEBI at www.sebd.gov
in, and BSE at wwww.bseindia,com

Pursuant 10 Regulation 12 of the SEBI {SAST) Regulations, the Acquirer along with PACS has appointed
Srujan Alpha Capital Advisors LLP as the Manager to the Open Offar and Purva Sharegistry (India) Private
Limited has been appointed as Registrar 1o the Open Offer, Therr contact details are as menbioned below:

MANAGER TO THE OPEN DFFER | REGISTRAR TO THE OPEN OFFER

m SRUJAN ALPHA Siiiia
Wbl | APITAL ADVISORS Sharegistry
SRUJAN ALPHA CAPITAL ADVISORS LLP PURVA SHAREGISTRY (INDIA) PRIVATE

LIMITED

Registered Address: Lnit No. 9, Ground
Floor, Shiv Shakti Industnal Estata, J. R.
Baricha Marg, Lower Parel East, Mumbai -

400011, Maharashira, India

Tel No.: 022 - 49614132

E-mail: support@purvashara.com
Wehsite: www.purvasharg,com

SEBI Registration No.: INROOOOO11 12
Validity Period; Permangnt

Contact Person: Ms. Despal Disuri

Registerad Office Address: 192 A, 1st floor, &run Bazar,

oM. Road, Beside Bank of India, Malad (Wast),

Mumibai - 400 064

Corporate Office Address: 824 & 825, Corporate

fvenie, Sonawala Rd, opposits Allanta Cendre, Sonawala

Industry Estate, Goragaon, Mumbai- 400064

Tel. Mo.: +91 022-46030709

E-mail; lykisopenoffer@smnijanalpha.com

Website: www srujanalpha.com

Investor Grievance: partners@srujanalpha.com
fmeshimsrianalpha.com

SEBI Reg. No.: INMOODD1 2829

Validity Period: Permanant

Contact Person: Mr Jinesh Doshi

ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRER AND PACs

Sd/- Sd- o/
Parshav Vatika LLP K8 Products LLP Tidagela Ventures Private Limited
(“Aequirer”) (“PAC 1) (*PAC 27)
Place: Mumbai

Date: December 25, 2025
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SALE NOTICE
(Under the provisions of Insolvency and Bankruptcy Code,2016 / Regulations there under)

For e-Auction of Assets of HEMADRI CEMENTS LIMITED

(In Voluntary Liquidation)
(CIN: L26942AP1981PLC002995)

Liquidator of Hemadri Cements Limited (In Voluntary Liquidation) (“The Corporate
Person”) hereby invites eligible bidder(s) for participation in e-Auction Sale of Assets of the
Corporate Person listed herein, on “AS IS WHERE IS ”,“AS IS WHAT IS ", WHAT EVER
THERE IS "and “ NO RECOURSE ” basis as per the e Auction schedule and as per the
detailed terms, conditions and process as described in the Process Memorandum, which
can be downloaded from https://ibbi.baanknet.com/eauction-ibbi/home or can be
obtained by sending an email to viphemadricements @gmail.com

Sl. EMD Minimum

Details and Description of Assets Reserve Price Bid Timi
No of the Corporate Debtor (Rs.inCrores) | (Rs.in Bid Increase |
Crores) Size
1 |Land at Vedadri Village, NTR| 4267 427 Rs.10lacs | 02:30 PM

District, Andhra Pradesh
aggregating to 138.35 acres
along with factory buildings, staff
guarters, mango garden, Plant &
Machinery of Cement
Manufacturing Unit having
capacity of 800 MT/ day

2 | Last date for submission of Bid | Tuesday, 20.01.2026
Application Form, EMD and Site

Inspection

3 | Date &Time of Auction

Friday, 23.01.2026  02:30 pm onwards

Notes:

1.Interested bidders are advised to refer to the Process Memorandum containing
information on the assets listed above and the detailed terms and conditions of the online
e-Auction process, eligibility criteria, etc., uploaded on the website through which the e-
auctionwill be conducted i.e.,https://ibbi.naanknet.com/eauction-ibbi/home

2.In terms of Section 35(1)(f) of the Insolvency and Bankruptcy Code 2016 (“Code”), the
interested bidder shall notbe eligible to submita bid if it fails to meet the eligibility criteriaas
setoutin Section 29A ofthe Code and the Process Memorandum.

3.The bidders shall submit an undertaking that they do not suffer from any ineligibility
under Section 29A of the Code. The EMD deposited shall be forfeited, if the bidderis found
to beineligible atany stage.

4.The Liquidator shall have the right to reject any bid in consultation with the Corporate

Person.
S. Rajendran Liquidator
IBBI Regn No.IBBI/IPA-002/IP-N00098/2017-18/10241
Date:26.12.2025 Authorisation for Assignment Validity: 31.12.2026

Email ID:viphemadricements@gmail.com

Place:Chennai Mr. Raghu K (Liquidator's Office): 91-9840906523




