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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND REGULATION 4 READ WITH 13(d), 14(3), AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AS AMENDED, 
TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF 

LYKIS LIMITED 
CIN: L74999MH1984PLC413247 

Registered Office: 4th Floor, Grandeur Building, Veera Desai Road, Opp. Gundecha, Symphony, Andheri - West, Andheri, Mumbai, Mumbai, Maharashtra, India, 400053 

Tel No.: +91 8879669927 | Email id- cs@lykis.com | Website: www.lykis.com 

«ii. The key financial information of PAC 1 based on its Unaudited financials for the six months period ended 
on September 30, 2025 and unaudited financial statement for the financial year ended March 31, 2025, 

OPEN OFFER FOR ACQUISITION OF UP TO 50,37.541 (FIFTY LAKH THIRTY SEVEN THOUSAND FIVE HUNDRED 
FORTY ONE) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥10/- (RUPEES TEN ONLY) EACH ("EQUITY 

shares; (i) equity shares carrying differsntial voting rights: and/ or (jii) outstanding convertible instruments. 

(such as depository receipts, fully convertible debentures, warrants, converfibie preference shares, eic.) 

SHARES™), REPRESENTING 26% OF THE TOTAL VOTING SHARE CAPITAL OF LYKIS LIMITED (“TARGET (% i fakis) issued by the Target Company which are convertible inta Equity Shares of the Target Company. 
COMPANY") FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY PARSHAV VATIKA LLP For the Six month ended on | For the financial year ended % The Equily Shares of the Target Company are frequently traded on the Stock Exchange in terms of 
(ACQUIRER), K8 PRODUCTS LLP (*PAC 17) AND TIDAGELA VENTURES PRIVATE LIMITED (“PAC 2"), (“HEREIN Particulars September 30, 2025 March 31, ?.;5 Regulations 2(1)(j) of the SEBI (SAST) Regulations. 
AFTER COLLECTIVELY REFERRED TO AS THE ACOUIRER AND PACs"), PURSUANT TO AND IN COMPLIANCE Total Re Incloding ofh ; 0 [} ¥l Asonthe date of this DPS, the trading in Equity Shares of the Target Company is not suspended from BSE 
WTH THE REQUIREMENTS OF THE SEBI (SAST) REGULATIONS (*OFFER" OR “OPEN OFFER'). R R — ] T Limited 
THIS DETAILED PUBLIC STATEMENT (THE 'DPS’) IS BEING ISSUED BY SRUJAN ALPHA CAPITAL ADVISORS Partner's Capial 0:10 sz ¥ii, There are no outstanding Equity Shares of the Target Company that have been issued but not listed on the 

LLP, THE MANAGER TO THE OPEN DFFER ("MAMNAGER TO THE OPEN OFFER™), FOR AND ON BEHALF OF THE 
ACOUIRER ALONG WITH PACs, IN COMPLIANGE WITH REGULATIONS 13(4), 14(3), AND 15(2) OF THE SEBI 3. 
(SAST) REGULATIONS, AND SUBSEQUENT AMENDMENTS THERETO (“TAKEOVER REGULATIONS") PURSUANT | 
T0 THE PUBLIC ANNOUNCEMENT DATED DECEMBER 18, 2025 (“PUBLIC ANNOUNCEMENT" OR “PA") IN 
RELATION TO THE OPEN OFFER, FILED WITH BSE LIMITED (“BSE"), SECURITIES AND EXCHANGE BOARD OF 

Stock Exchange, 

Key financial information of the Target Company based on the unaudited financials for six months period 
ended on September 30, 2025, and audited financial statements the financial vear ended as on March 31, 

2025, March 31, 2024 and March 31, 2023, are provided hereunder: 
(% i Lakhs, except per share data) 

Tidagela Ventures Private Limited (PAC 2) 
PAC 2 is a private company, incorporated on March 14, 2024, under the provigions of the Companies Act, 2013 
and rules made thereunder, The Corporate [dentification Number is U74901MH2024PTC421439, 

The registered office of the PAC 2 is situated at 1205 C Wing Levels, Khatiyawadi Chowk, Rani Sati Marg, Malad 

lin. 

INDIA (“SEBI"), AND THE TARGET COMPANY ON DECEMBER 18, 2025 IN TERMS OF REGULATION 3(1}) AND  Eat Mumbai- 400097, Maharashira . India Year ended on| Year ended | YVear ended 
REGULATION 4 READ REGULATION 14(1) AND 14{2} OF THE SEBI (SAST) REGULATIONS. fli. There has been no change in the name of the PAC 2 since it's incorporation, Pait i‘: "l:“"m ;'l;';:;; March 31, | on March 21, | on March 31, 
For the purposes of this DPS, the following terms would have the meaning assigned o them herein below: iv. s on date of this DPS, Share Capital of PAC 2 iz as follows — fars P ; 2025 2024 2023 

2. “Acguirer” means Parshay \atika LLP e amount ol Eag (Unaudited) (Audited) |Audited) (Rudited) 
b. “Equity Shares” means 1,93,75,155 (One Crore Ninety Three Lakh Seventy Five Thousand One Hundred Fifty Sr. No. Particulars Number of Equity Shares Aogos Shares Equity Total Revenue | 10.91 26.78 | 3747 | 43,49 

Five} fully paid-up Equity Shares of face value of 710/~ (Rupess Ten Only) each of the Target Company. 1| Authorized Equity Share?apltal 1,00,000 %10,00,000 et Income / Profit after tax | 014 Di.':)“:. .07 | 089 
€. “Manager to the Open Offer” or “Manager™ shall mean Srujan Alpha Capital Advisors LLP; - |1ssued, Subscribed and Paid-up . m Earnings per share (basic) (in%) | 071 076 | 0.35 | 5.09 
d. “Open Offer Shares” means up to 50,37,541 (Fifty Lakh Thirty Seven Thousand Five Hendred Forty Ong) 2 Equity Share Capital 26,000 72,580,000 Earnings per share (diluted) (n?) | 0.7 076 | 035 | 5.09 

Equity Shares constituting 26% of the Total Voting Share Capital of the Target Company, v, The main object of the PAC 2, as per its Memorandum of Assaciation, is frading, buying, selling, imporfing and Net worth / Shareholders Fund | 340 3.27 | 313] 306 
& “PACs” shall mean K8 Products LLP and Tidagela Venturss Private Limitad. 

1. “Public Shareholders" means all the equily shareholders of the Target Company who are eligible 1o tender ), 
their Equity Shares in the Offer, other than the Acquirer, PACs and the parties to the Share Purchase Agreement i 

Az certified by Mr. Styamratan Singrodia, (Membership No. 049903#} pariner al, Jass & Co WP Charted 
Accourdars (Firm Registralion Mo, - W100280) having registered office af 101, Neoshine House, Veera 

Industrial Estate, Opp Monginis Factory, New Link Road, Andhen (West), Mumbal — 400053, vide certificate 

exporting of goeds and services on a retail and wholesale basis. 
PAC 2 is a Private Limited Company, and it's shares are not listed on any stock exchange or outside india. 
The details of Board of Directors of PAC 2 as on date of this DPS are as under: 

5 PAC 1 is a Limited Liability Partnership, Incorporated on March 14, 2024, under the provisions of the 
Limited Liablity Partrership Act, 2008 and rules made thereunder. The LLP [demification Number is AGG- 
0640, 

The registered office of the PAC 1 is situated at 1205 € Wing Levels Rani Safi Marg, Kathiyawadi Chowk 
Khot Dongarl, Malad East, Malad East Pollce Station, Malad East, Mumbai- 400097, Maharashtra, India. 

There has been no changa in the name of the PAC 1 since it's incomaration, 
A on date of this DPS, the tofal capital contribution in PAC 1 is ¥5,00,000,- (Rupees Five Lakh Only) 

The main business of the LLP is trading and investment aclivities, including dealing In goods, services and 
secuUrties. 

, PAG 1 is a Limitad Liabllity Parnership, and It's shares are not listed on any stock exchange or outside 
India. 

vil. The details of partners of PAC 1 as on date of this DPS are as under 

8r. Date of Capital contribution 
No. Name of the Partners | Designation Appoiatrent DPIN fin 7] in %) 

1 |wishant N Bajaj fesnaetl | march 14,2024 | 06634036 [ %50 0.01% 

2 |Prashant Bajaj D";;Etlae‘fd March 14, 2024 | 06634046 250 0.01% 

Innovators Products 

Private Limited (Acting Seplember 26, 
3 through it's Nominee Mr. Fartner 2025 408,000 | 99.96% 

Praveen Kumar Agarwal) | 

Grand Total ¥5,00,000/- | 100% 
viti, The details of the designated partners of the PAC 1 are as follows - 

§r. Mo. | Name of the partners Qualification & Experience 
Qualitication: He is a Practicing Company Secretary, additionally holds 

¥ | Nishantn Baia a Bachalor's degree in Commerce and Law from Mumbai University. 
bl Experience: Has more than 5 years of sxperiance of in the consuitancy 

& export business. 

Qualification: Holds Master’s degree in Financial Management and 

. Bachelor's degree in Commerce from Mumbal University. 

2 |Prastiant Baja) Experience: Has more than 7 years of experience in fexible packaging 
and exports business 

08 

X. 

bl 

PAG 1 is promotad by the above-mentionad partner and is 100% awned by them 
The partners are deemed to be person acting in concert (“PAG") with PAC 1, for the purpose of this Open 

Offar in terms of Regulations 2(1)(q) of the SEBI (SAST) Regulations, 2011, However, none of the partners 
of PAC 1 are participating in this Open Offer. 

The Networth of PAG 1 as on December 15, 2025 is ¥1,50,68,896 (One Crore Fifty Lakh Sisty Eight 
Thousand Eight Hundred Ninety Six Only) and the same is certified by Mr. Bharat Goval (Mambership N, 
132221 ) proprietor of BG Goval & Assoclates, Charied Accountants, (Firm Registration No. 156308W ), 
having office at B-70/203, Sector 1, Nitin Shanti Nagar CHS Ltd., Shanti Nagar, Mira Road (East), Thane - 

401107, vide cartificate dated December 18, 2025 

the Share Purchase Agreament dated December 18, 2025 

The Seller confirms that there is no fien, encumbrances or lock-in on the shares of the shares hetd by the 
Seller and these shares will be transferred free from all lock-in requirements 
Selleris not prohibited by SEBI from dealing in securitias. in tarms of direction issued under Section 118 

of the SEBI Act, 1992 and subsequent amendments thereto or under any other regulations made under the 
SEBI Act, 1992 

i, Upan completion of the Underlying transaction. the Sellar shall not hold any Equity Shares of the Tanget 
Company, and the Seller shall relinquish the control and management of the Target Company in favor of the 
Acquirer and PAGS. The Acquirer and PAGS will acquire controd over the Target Company and shall bacome 

{he promoters of the Target Company. 

C. INFORMATION ABOUT THE TARGET COMPANY 

W, 

i 

vill, 

The Targel Company s 2 public lmied company bearing Corporate |dentification Number (CIN): 
L74999MH1984PLC413247. It was ariginally incorporated as “Sutediya & Company Private Limited™ 

undar the provisions of the Companies Act, 1956, pursuant to a certificate of incorporation issued by 
the -Registrar of Companies, West Bengal, dated Ociober 15, 1984, The name of the Target Company 
was subsequently changad to “Greenline Tea & Exports Private Limited™ in the year 1994, and 2 fresh 
certificate of incorporation consequent to such change was issued by the Ragistrar of Companies, Wast 

Bengal on October 25, 1994, Further, in the same year, pursuant to conversion to public limited the name 
of the Target Company was changed to “Greenline Tea & Exports Limited”, and a fresh certificate of 
incorporation was issued by the Registrar of Companies, West Bengal, on October 27, 1994, Further, 

pursuant to & change of name, the name of the Target Company was changed to “Lykis Limited™ on May 

27, 2012, and & fresh certificate of incorporation consequant 10 such change was issued by the Registrar 
of Gompanies, West Bengal. 

There has been no change in the name of the Tanget Company during the last three years 

. The Registersd Office of the Target Company i% situated at 4th Floor, Grandéur Building, Veera Desal Road, 

Opp. Gundecha, Symphony, Andher - West, Andheri, Mumbai, Mumbai, Maharashtra, India, 400053 

The Target Cormpany is prmarily engaged in the business of trading and distribution activities 

The Equity Shares of the Target Company are listed only on BSE Limited. {Scrip Code: 530689). The ISIN 
of the Equity Shares of the Target Company is INEGZ4M01014. 
The authorizad share capital of the Target Company &5 % 20,00,00,000 {Rupees Twenty Crore Only) divided 
into 2,00.00,000 {Two Crore) Equity Shares of face value 210/- (Rupees Ten Only) each. The paid-up share 
capital of the Target Company is ¥ 19,37,51,550/- (Rupees Ninsteen Crore Thirty Seven Lakh Fifty One 
Thousand Five Hundred Fifty Only) divided into 1,93,75,155 (One Crore Ninety Three Lakh Seventy Five 

Theusand One Hundred Fifty Five) Equity Shares of face value ¥10/- (Rupaes Ten Only} 

As on the date of this DPS, Mr. Nadir Umedali Dhrolia is the Promoter of the Target Company. 

The details of the Share Capital of Target Company as on the date of this DPS are as follows: 

Particulars No. of Equity Shares % of Equity Shares 

Fully paid-up Equity Shares 1,93,75,155 100% 

Partly paid-up Equity Shares NIL NIL 

Total paid-up Equity Shares 1.93,75,155 100% 

Total Voting Rights in the Targel Company 1,93,75,155 | 100% 

i Az on the date of this DPS, thers is only one class of Equity Sharas and thera are no: (i) partly paid-up equity 

(defined below] in compliance with the provisions of 7{6) of SEBI (SAST) Regulations, s Date of Equity Shares in PAC 2 dated December 18, 2025. 
0. “Promoter of the Target Company” means Mr. Nadir Umedall Dhrolia, an. Wame of the Directors | Designation Appointment DIN Equily Shares | {in %) D. DETAILS OF THE OFFER 

h. “SEBI" means the Securities and Exchange Board of India, i, The Offar is a mandatory offer baing mada by the Acquirer along with PACS in compliance with Regulations 

i. “SEBI (SAST) Regulations™ mzans Securities and Exchange Board of India (Substantial Acquisition of Shares 1 | Nishant N Bajaj Promoter cum | o o 14, 2024 | 08634038 25 gog 99.05% 3(1) and 4 read with 13(4), 14(3), and 15(2} of SEBI (SAST) Regulations, pursiiant to the execution of SPA 
and Takeovers) Reguiations, 2011, as amended. Dirgctor for substantial acquisition of sharss, voting rights and control over the Target Company, to all the Public 

i “Seller" shall mean the Promoter Selier viz Mr. Nadir Umedali Dhrolia, Promoter of the Target Company, who 2 | Prashant Bajaj Prun'_mter UM | March 14, 2024 | 06634046 1 0.01% Sha_rflhulfims o purchase up 1o 5[}.3?.54_? tFiiw_Lakh Thirt\_«' Seven Ti_musand Five Hu_ndre:l Farty O_HF-] 
has entared into the SPA (as dafined below) fo sell his enfire shareholding constituting 67.17% of the Total Diretor — Equity Shares (*Qffer Shares”) representing 26 % {Twanty Six percant) of the Total Voting Shara Gapital, 
Voting Share Capital of the Target Company; Grand Total | 26po0 | 100% | at an offer price of 234,50/ (Rupees Thirty Four and Fifty Paise Only). per Equity Share (“Offer Price™), 

k. “Share Purchase Agreement” or “SPA” means the Share Purchase Apreement dated December 18, 2025  will. The details of the Board of Directors of the PAC 2 are as follows - apgregating to & total consideration of up to 17,37 85.164.50/- (Rupses Seventeen Crore Thirly Seven 
executed amongst the Acquirer, PACS and Seller, pursuant to which the Acquirer along with PACS have agraad e Lakh Ninety Five Thousand One Hundred Sixty. Four and Fifty Paise Only) fassuming full acceptance) 
1o acquire 1,30,14,966 (One Crore Thirly Lakh Fourteen Thousand Nine Hundred Sixty Six) Equity Shares of St No. Promobel G DN i Qualification & Experience {"Offer Size"). subject to the other 1erms and conditions set out in the PA, this DPS, and the letter of 

the Tarqet Compay consisting of 67.17% of the-Tolaf Voting Share. Capdhl of Ihe Target Company ata:piice of Qualification: He is a Practicing G Secretary, additionally hold offer thal Is proposed 1o be issued in connection vith this Open Offer n accordance with the SEBI (SAST) 

I “Stock Exchange” means BSE Limited (*BSE"): 1 |Nishant M Bajaj Experience: Hag s ars yaars of exnerfler‘{ca of In the cc-nnsunghc fi. The Offer Price has been arrived in accordance with Regulation B{2) of the SEBI (SAST) Regulations. 
m. “Targel Company” or “Lykis" means Lykis Limited; 5 oL ¥ Assuming full acceptance of the Open Offer, the tofal consideration payable by the Acquirer in accondance 

4 ; e ; o WM g export busingss S with the SEBI (SAST) Regulations wil be 717,37 95 164.50/- (Rupees Seventeen Crore Thirty Seven Lakh 
n. “Tendering Period” mezns the period of 10 {tan) Working Days during which the Public Shareholders may Qualification: Holds Master's degree in Financial Management and Ninety Five Thousand One Hundred Sixty Four and Fifty Paisz Only) 

fender their Equity Shares in acceptance of the Dffer, which shall be disclosed in the Letter of Offer; i Bachelor's degree in Commerce from Mumbai University. G - A i i : i 
b R " % 2 o 2  |Prashant Bajaj £y i - fil. The Offer Pricg will be paid in cash through Banking Channgis by the Acquirer, in accordance with 

0. “Total Voting Share Capital™ means the total voting share capital of the Target Company on a fully diluted basis Experience: Has mare than 7 years of experience in fexble packaging Regulation 9(1)(a) of the SEBI (SAST) Regulations. 
asof H_m tenth"n [t working :!a?r from the closure u_! .thE Tendering Peried of the Open Offer . i and exports business. v, Al the Equity Shares validly tendered by the Public Shareholders in the Dpen Offer, will be acquirad by the 

D. “Working Day" means any working day of the Securities and Exchange Board of india (“SEBI"). Ix. PAC 2 is promoted by the abovementioned Promoter cum Directors and is 100% owned by them, Acquirer in accordance with the terms and conditions set farth in this DPS and the terms and conditions 
1. ACQUIRER, PACs, SELLER, TARGET COMPANY AND OFFER x. The Promoters are deemed to be person acting in concert ("PACT) with PAC 2, for the purpase of this Open which will be set out in the Letter of Offer, the relevant provisions' of the SEBI (SAST) Requlations and 

Offer in terms of Regulations 2(1)(q) of the SEBI (SAST) Regulations, 2011. However, none of the promoters applicable laws: 
A ‘"FURMMI?" ABOUT ACQUIRER of PAC 2 are participating in this Dpen Offer, v, This Open Offer is 2 mandatary open offer. This Open Offer is mot conditional upon any minimum level of 

1. Parshav Valika LLP ) N %, The Networth of PAC 2 as on December 12, 2025 is ¥1,50,52,786 (One Grore Fity Lakh Fifty Twa Thousand acceptance in ferms of Requlation 19(1) of SEBI (SAST) Regulafions 
i Acquirer is a Limited Liabiity Parinership, incorporated an Septembar 04, 2017, under the provisions of Seven Hundred Eighty Six Only) and the same is certified by Me Bharat Goyal (Membership No, 132221 ) vl, This Open Offer is not a competitive oid in terms of Requlation 20 of SEBI (SAST) Requtations 

the Limited Liability Partnership Act, 2008 and rules made thereunder. The LLP identification Numiber is peoprietor of BG Goyal & Associales, Charled Accountants, (Firm Registration No. 156308W ), having aftice vii, This Open Dfer is not given alonig with the delisting offer 
ARK-4B6T. at B8-70/203, Sector 1, Nitin Shanti Nagar GHS Ltd.. Shanti Nagar, Mira Road (East), Thane - 401107, vide vifi, There are no condition as stipulated in the SPA, the meeting of which be outside the reasonable control of 

il.  The registered office of the Acquirer is situated at 325, Foor-2, Mezz. Amirut Diamond House, Tata Road cartificate dated Dacember 18, 2025 the Acquirer or PACS, and in view of which tha Offer might be withdrawn under Reguiation 23(1) of the SEBI 

MNo.1, Roxy Cinema, Opera House, Girgaon, Mumbai City, Mumbal, Maharashira, India, 400004, xl. The key financial information of PAC 2 based on its Unaudited financials for the six manths period ended on Sep {SAST) Requlations 
iil. There have baen no change in the name of the Acquirer since it's incorporation. 30, 2025 and Audited Financial Statements for the financial vear ended on March 31, 2025 o As on the date of this DPS; there are no statutory approval(s) required to implement the Open OHer, 
v, As on date of this DPS; the total capital contribution in Acquirer is ¥ 50,00,000/- (Rupess Fifty Lakh Only) [ it lakhs, except per share data) However, any statutory or other approval(s) ihat are required or become appiicabie prior to completion of 
v Acquirer Is engaged in the business of trading and Investment In the securilies, . For the Six month ended on | For the financial year ending the Open Dffer, the Open Gffer would be subject to the receipt of such statutory or oiher approval(s) being 

Vi, Acquirer is a Limited Lianility Partership, and it's shares are not listed on any stock exchange or outside Particulars Sop 30, 2025 March 31, 2025 obtained and the Acquirer shall make necessary applications for such approvals. ! 
India e I 113 153 ¥ Interms of Regulation 23 of the SEBI (SAST) Regulations, in the event that, for reasans outside the 

=T i it fthis 0P - - e - reast_mahla conirad of the Acquirer, the approvals sp_enlrlcd in "Section-| Statutory and Other Appflw;ls 

YR sl ners:qUGoq e stk his UG are:gsiindel : Mot Barming os Profitfl.oss after lag | Ll {0.50) of this DPS or those which become applicable prior to completion of the Open Offer are not received 
96| i ool tn Partnety Designation Date of DRI Capital contribution Earmings per share (EPS) | .02 (5) or refused or any of the conditions precedent under the SPA are not met, then the Acquirer alang with 
No.| Agpoiniment in?) | (in%) | Dividend (%) | N - PACS shall have the right to withdraw the Open Offer. In the avent of such a withdrawal of the Open Offer 

. Designated Septamber 04, : y et Worih | 0.70 10.40) the Acquirer and PACs, through the Manager to the Open Offer, shall, within 2 {two) Warking Days of 
T, |inim humar Hara partner 207 Sigherdy | 200040 i 4, Acquirer and PACs confirmatans: such withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal n 

Manjuiata Jitendrakumar | Designated September 04, . 1 accordance with Regulation 23(2) of the SEBISAST) Regulations, 
2 5 02296159 | 10.00.000/- 0% The Acquirer along with PACs has undertaken, warranted and declared that: e ; B : P i 

Ranka partner 2017 I The Acquirer and PACs do not hald any Equlty Sharss or voting rights In the Target Coimpany 45 on the dats ¥i. The En_njary object of the nch!lrerznd PACs in relation to the above-mentipned acquisition is the substantial 

3 Manan Jitendra Kurnar Designated aneil 15, 2093 | cesoress | 10.00.000: 0% of the Public Announcermant and this Detailed Pubiis Statement acquisition of shares and voting nights of the Target Company, 1ogether with the consequent change In 
~ |Ranka | partner P o 2 N b LA and FACS hav : g Equity St S s of the T ° - control and management thereof, Presently, the Target Company, a listed entity on BSE Limited, Is engaged 
il M_éulfi-: Jitendra Kumar '_Des'fina!ad | ; S T | A i 3 ! GqUImr he P 5_13;\3 DGLAC DIy q”[']W"_ ar?,s o f"gt_'_”g Wk o tha Target Gompany: batwaar in the business of trading and distribution. Some of the partners/directors of the Acguirer and the PACs 

“ |Ranka partner Apein, 2022 || 1011090 [10,06,000¢ | 2% ... 3e-gfe ntthe: FUGRC ArRoURGeMent 2 ”.“5 elaliod PIklie Statment, have prior ExpErience in trading, logistics and distribution activifies and shall become the new Directors of 
Grand Tokal | 50,00.000- | 100% li.The Acquirer and PACS do not belong to any group the Target Company pursuant to the Opan Offer, Past complation of the Open Offer, the Acquirer and PACS 

= F z — iv. The Acquirer and PACs do not form part of the present promoter and promoter group of the Target Company intands to. continue the existing busingss opesations of the Target Company and focus on the expansion 

viti. The details of the designated pariners of the Acquirer are as foflows - v, There is/are no director{s) rapresenting the Acqulrer or PACS on the board of the Target Company of its frading and distribution activities, leveraging the experience and experfise of the new Directors. The 

Sr.Mo.|  Name of the partners Qualification & Experience vi. The Acquirer and PACS are not been prohibited by SEBI from dealing in securities, interms of the provisions Acquirer and PACs also proposes to ensure a smooth transificn of management and operations, with the 
Qualification: HSC passed from Rajasthan Board. of Bection 118 of the SEBI Act or under other Regulations made under SEBI Act support of the existing management, to facilitate business continuity and operational stabllity, The Acquirer 

i S K i Experience: More than 8 years of experience in securities market vii. Acquirer along with the PACs have confirmed that they have not been categorized nor thay are appearing and PACS further [ESEIVES the right to modity and/er !&51r|._|c1ure the husines_s operations _orgamsa_hnnal 
s including rading and investment in shares and other capital market in the “Wilful defaulter’ in terms of Regulation 2(1){ze) of the SEBI (SAST) Regulations, Acquirar and PACs framewark and operational sirategy of the Target Company in & manner considered appropriate and in the 

Instruments. further confirms that the other companies in which they are associated are nol appearing in the “Wilful larger interest of the shareholders and the Company, and any such modification or restructuring shall be 

Maniuiata Jitendlrak Qualification: Holds a degree of Bachelor of Arts Detaulter” list of the Reserve Bank of India. carried out strictty in accordance with the applicable laws, rules and ragulatory requirements. 
2 g anlj‘g a JIENCRUMAr | experience: More fhan 8 years of sxperience in adminisirative and vil. Acquirer and PACs conflrms that they are not declared as a *Fugitive Economic Offenders’ under Section i, Inthe event that the number af Equity Shares validly tendered by the Public Sharehalders under this Offeris 

= operational support functions. 12 of the Fugitive Economic Offenders Act, 2018, more than the nur_nbr:r of Equity Shares agregd to be acquired in this Dflell'_ the AI:[]LI:HE!’ shall acce!fi those 
; Qualification: Holds a degree in Bachelor of Architectuse (B. Arch) %, Acquirer along with PACS confirms that there are no pending Migations pertaining to the securities markst Equity Shares vaiidly tendered by such Public Sharaholdars on a proportionate basis in consultation with 

3 |Manan Jendra Kumar Rank? | ¢yperience; Has 2 years of experience in agminisvative functions where they are made party to as on the date of tis DPS. the Managerto the Offer. _ , _ 
Qualification: Holds & degree in Bachelor of Busingss % Apart from K8 Products LLP (PAG 1) and Tidagela Ventures Privata Limited (PAG-2), thera are na other xiii. Upon t:urrlp_l’etlun of the Elfl_er. dSSIJ:I'nII'Ig full acceplance in fljle Oiter, Acquirer and PA_rLs will collectively hphi 

4 | Mauli Jitendra Kumar Ranka | Administration person acting In concert with the Acquirer for the purposes of this Dpen Offer. 1,80,52,507 {One Grore Eighy Lakh Fiity Twa Thousand Five Hundred Seven) Equity Stiares representing 
i : Hi i in financi iCE 58 93.17% of the Total Voting Share Capital of the Target Company as on the tenth working day aiter closure Experience: Has 2 years of experience in financial service sactor B. DETAILS OF SELLER: 1 iha Tenda o 

" PRI : - ; . " . ; of the Tendering perod. 
I Acquireris promoted by the abovementioned desigrated pariner and is 100% owned by hem. The details of Seller has been set out as below; ¥iv. The Public Shareholders who tender their Equity Shares in this Open Offer shall ensure that all the Equity 
. The designated partners are deemed to be person acting in concert ("PAC”) with Acquirer, for the purpose Name of | Details of shares / voting rights held by Shares validly tenderad by them are free from all lizns, charges, and encumbrances and together with the 

of this Open Offer in terms of Regulations 2(1)(q) of tha SEB| (SAST) Regulations, 2011, Howaver, none Name including past Part ol the | the stack the selling shareholder rights attached thereto, Including all rights to dividend, bonus and rights offer dectared therenf, and the 
of the designated partners of Acquirer are participating in this Open Difer su| " name. it sy a:d Halu!'n Promoter/ | exchange |  Pre-Transaction® | Post Transaction® tendering Public Shareholders shall has obtained all necessary consents for it to sell the Offer Shares on 

¥ The Networth of Acguirer as on November 19, 2025 is ¥ 24,13,93,409/- (Rupess Twenty Four Crore No.| Address/Registered |°' F"M’E‘ Promoter | In India In | No.ot the foragoing basis. ) _ 
Thirteen Lakh Ninety Three Thousand Four Hundred Ning Only) and the same is certiied by Mz Nitesh Office of the Seller |'™iduall Group |orabroad No.of Equity| . oop | goyipy | IPPEF | xv. The Wanager fo the Offer does not hold any Equity Shares in the Target Gompany as on the date of 
Kumar Knetan (Membership No, 407550) pariner at DBS & Associates, Chartered Accountants, (Firm (Yes o) ‘I'i:;!: Rl age | Shares | “MA0E appoiniment as Manager to the Offer and as on the dale of this DPS. The Manager 1o the Offer further 
Regisiration Mo, 016627 ), having office at 20, 4th Fioor, Earth Eon, Opp, Urmi School, Sama-Savli Road, dectares and undertakes not to deal, an its own accound, in the Equity Shares during the Open Offer period. 

Vadaodara — 330008, Gujrat, vide certificate datad November 21, 2025, 1 Bdl’rl.rgllaau“ Umedali wvi. Thee Acquirer or PAGs do not have any plans fo alifinatfi_ any signific_am assets of the Target Company 

wil. The key financlal information of Acquirer based on it's unaudited financial for the six months period ended Address: A 2501, :f:j?r?;:[ 2:: wg?fi?;:?ifia‘?& ee{]:”gbégflfgafi[ 'gTetrEEEoIltclr ?ufffngdug;é if?:uallsgg;m ]e:ncep[ .ll'}".:’; 

on Seplember 30, 2025 and audited financial statements for the financial years ended on March 31, 2025, \Wiriso Grande - Yas . A T EOWN LSMESS: 1 FroLompany. 3 ILLIe polcy er apt BRAES JLANY WNAT 
March 31, 2024 and March 31. 2023 Resid Meah Individual | (Promoter) | NA. 1.30,14,.966 | 67.17% | NIL HIL {twn) years from the completion of OHer will be decided by its Board of Directors, subject to the applicable 

! * T % i fakis MZT; ;g;;;lfl L?Eka provisions of the law and subject to the approval of the shareholders through spevial resolufion passad by 

f ) R oty ' W wiay of postal ballot in terms of Regulation 25(2) of SEBI {SAST) Regulations. 

Particiliny For the Six month ended | For the year ended March 31 il wil.fs per Regulation 38 of the SEBI (LODR) Regulations, 2015 read with rule 194 of the Securilies Contracts 
on September 30, 2025 2025 2024 2023 s Total 13014.986 | 6717% | Wil ] I {Requtation) Rules, 1957 (*SCRR"), the Target Company is required to maintain af least 25% (Twanty-Five 

Total Revenue (Including other income) 37.09 1,325.31 2.07 0.08 L Al . Percent) public shareholding, as determined in accordance with the SCAR, on a continuows basis for listing 
Profit/ {loss) alter tax 27 56 ae2 77 0.95 . *The pre-fransaction sharefiaiding percentage of ihe Seller is calculated afier considering the Equity and Total purpose. Pursuant 1o the completion of this Offer, assuming full acceptance, the public shareholding in the 
[ T R AT e TR T S| Bnon | Vating Share Capital of the Target Company as of the date of Public Annguncement, Target Company shall fall befow the minimum leve! required ender Rule 194 of the SCRR and Regulation Partner's Capital Contribution 50.00 50.00 50.00 | 50000 

2 Ermdua-l-s Iii' EPN:;F' o = ¥The post-transaction shareholding of the Seller reflects the sharsholding of the Seller post consummation of 38 of the SEBI (LODR) Regulations. The Acquirer along with PACs hereby undertakes that, in the event 
the public shareholding falls balow the minimum level raquired, he shall take necessary steps to reduce 
his sharehiolding to the level stipulated under Rule 194 of the SCRR and Regulation 3& of SEBI (LODR) 
Regulations, and in compliance with the applicable taws, within the prescribed time, and in 2 manner 

deemed appropriate by the Acquirer and PACs 

. BACKGROUND OF THE OFFER 
Thiz Open Offer is @ mandatory open offér being made by the Acquirer glong with PACs in terms of 
Regulation 3({1) and Regulation 4 of the SEBI {SAST) Regulations pursuant to the execution of the SPA 
dated December 18, 2025, to acquire in excess of 25% (Twenty Five percent) of the Total Vioting Share 
Capital of the Target Company along with control aver the Target Company. 
The Acquirer along with PACs have entered into a SPA dated December 18, 2025 with the Promoter Seller 
pursuant 1o which the Acgquirer along with PACS have agreed 10 acquire 1,30,14,966 {One Crore Thirty 
Lakh Fourteen Thousand Nine Hundred Sidy Six) Equity Shares, which constitules 67.17% (Sixty Six 
Point One Seven percentage) of the Total Voting Share Capital of the Target Company, for an aogregate 

considaration of ¥ 24,75,00,000/- (Rupaes Twanty Four Crore Seventy Five Lakh Only), at a price $19.01/- 
{Rupses Ninateen and One Paise Only) per equity share, subject to the receipt of statutory approvals and 
salisfaction of conditions precedent specified in the SPA {unless waived in accordance with the provisions 

of the Shara Purchase Agreement). 

Details of Underlying Transaction 

Details of Underlying Transaction 
Typeof Equity Sh:ru_f Voling Total Consider- | Mode Ilog_tlafinl: 
T Mode of T rights acquired / aion for Equity | of pay- | which has 
m";" € 01 Iransac: | onnced to be acquired | shares/ Voting | ment | triggered 

jon | tion (Agreement / % vis 
-a-vis | Rights acquired | (Cash/ 

(Direct /| Allolment / Markel tatal diluted Racart. 
Indi- Purchase) Number ties) 
ect) share and 

woting capital 
Bequisifion i 

1,30,14,966 (One 

Crore  Thirty  Lakh 
Fourteen  Thousand 
Wine Hundred Sidy 
Six) Equity shares at ¥24,75,00,000/- 

Direct | Price of T18.01/- (Ru-| 1,30,14,966 (Rupees fieju:;fi“fl”m 
Acquiss- | peas Nineteen and One [Equity Shares|  &7.17% | Twenty Four Crore | Cash ‘iEEBI (588T) 

fion Paise Only) per Equity Seventy Five Lakh \Hegulatiuns 
Share through Share Only) 
Purchase  Agreemenf 

dated December 18, 
2025 entered  into 
amaongst the Acquirer, 
PAGS and the Seiler 

. The primary objective of the Acquirer and PACs in refation to the above-mentioned acquisition is the 

substantial acquisition of shares and voting rights of the Target Company, along with the consequent 

change in control and management thereof. The Acqulrer, together with the Persons Acting In Concert, has 

epaperfinancialexp {ess.-mn.... 
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experience in trading, logistics and distribution activitias and intends to continue and expand the existing 

trading and distribution business of the Target Company, leveraging such experignce and expertise. 

Howewver, depanding on the requiremant and expediency of the business shuation and subject to all 
applicable law, rule and regulations, the Board of Directors of the Target Company will fake appropriate 

business decisions from time Lo time to and enhance the performance and shareholder value of the Tangel 

Company. 

The Offer Price will be paid in cash through Banking Channels by the Acquirer, in accordance with 
Reguiation 9(1)(z) of the SEBI (SAST) Regulations 

F. SHAREHOLDING AND ACQUISTION DETAILS 

e current and proposed (post-offer) shareholding pattern of the Acquirer along with PACS in the Target 

Company, is as follows. 

Vi 

il 

will 

the difference betwean the highest acquisiiion price and the Cffer Price, to all Public Shareholders whose 
Equity Shares has been accepted in the Open Offer within 60 (sixty) days from the date ol such acquisition. 
However, no such diffarence shall be paid if such acquisition is mada under another Opan Offer under SEE 
(SAST) Regulations, or pursuant to Sacurties and Exchange Board of India (Delisting of Equity Shares) 
Regulations, 2021, or open market purchases made in the ordinary course on the stock exchange, not 

I izition of Equity Shares of the Target Company in any form. 

mber of Equity Shares validly tendered in this Open Offer by the Public Shareholders, 
is mora than the Offer Size, then the Equity Shares validly tenderad by the Public Shareholders will be 
accepled on a proportionate basis, subject to acquisition of a maximom of 50,37 541 (Fifty Lakh Thirly 

Saven Thousand Five Hundred Forty One) Equity Shares, representing 26% of the Equity and Voting Share 

Capital, in consultation with the Manager to the Open Offer. 

H. FINAWCIAL ARRANGEMENT. 

Regutation B{2} of the SEBI (SAST) Regulations, is the highest of the values stated atitems (a) to () above, 
being T34.50/« (Rupess Thirty Four and Fifty Paise only). Accordingly, the Offer Price is fair and justified in 

farms-of the SEBI (SAST) Regulations. 
Az on date of this DPS, there is no revigion in Offer Price or Offer Size. In case of any revision in the Offer 
Price or Offer Size, the Acguirer and PACs would comply with Regulation 18 and zll other applicable 

provisions of SEBI (SAST) Regulations. The Offer Price may ba adjusted by the Acquirer along with 
PACs, in consuitation with the Manager to the Open (ffer, in the event of any corporate action(s) such as 

issuances pursuant to rights issue. bonus issue, stock consolidations, stock splits, payment of dividend, 
de-mergers, reduction of ca . where the record date for effecting such corporate action{s) falls 

prior 1o the 3rd (third) Working Day before the commencement of the Tendering Perlod, in accordance with 
Requiation 8(9) of the SEBI (SAST) Hegulations, 

In terms of Regulations 18{4) and 18(5) of the SEBI (SAST) Regulations, the Offer Price or the Dffer 
Size may be ravised at any time prior to the commancement of the last 1 (one) Working Day before the 
commencement of the Tendering Period. In the event of such revi {a} the Acquirer along with PACs 

shall make correspanding increases tothe Escrow Amount; (b) make a public announcement in tha same 
newspapers in which the Detailed Public Statement has been published; and c) simultaneously with the 

issue of such public annourcement, inform SEBI, BSE and the Targat Company at its registered office of 
such revision. 
In the event of acquisition of the Equity Shares by the Acquirer or PACs during the Offer Perod, whether 

by subscription or purchase, a1 a price higher than the Offer Price, then the Offer Price will be revised 
upwards to be equal to or more than the highest price paid for such acguisition in terms of Regulation 

B(8) of the SEBI (SAST) Regulations, In the avent of such ravision, the Irer along with PACs shall 
(a) make comesponding increases to the Escrow Amaunt; (b) make a public announcement in the same 

newspapers in which the DPS has been published; and (c) simultaneousty with the issee of such public 
announcement, inform SEBI, BSE Limited, and the Target Company at its registered office of such revision 

Howewer, the Acquirer or PACE shall not acquire any Equity Shares aftar the 3rd (third) Working Day prior to 
the commencement of the Tendering Period of this Open Offer and until the expiry of the Tendering Period 

If the Acquirer or PACS acquires Equity Shares of the Target Company during the period of 26 (Twenty Six) 
‘weeks after the Tendering Pariod at a price higher than the Offer Price, the Acquirer along with PACs will pay 

Acquirer PAC 1 PAC 2 PAC 3 1. The total consideration for this Open Offer, assuming full acceptance of this Open Offer {ie.. for the 
Details ::fii:; % ;';fii:; % :q":]ifl % |Mo.of Equity| % acquisition of up to 50,37.541 (Fifty Lakh Thirty Seven Thousand Fiva Hundred Forty One] Equity Shares 

Shares holding Shares holding Shares holding |  Shares | holding at l!!E_ U.’rer_PrIce of 13¢.5_IJ_-~ (Rupaes Thirty I—om:arlm Fifty Paise Only}, per Equity _Sha:'& (the “Maximum 

Sharenolding I T —————t= r - [;_nnmdmtmn‘"; aggregating to ¥ 1_?.3?.95__164.30_.-- (Ru pees Seventean Crore Thirty Seven Lakh Ninety 
;15 I:il': the PA . i . . i i . . Five Thousand One Hundred Sody Four and Fifty Paise Oniy). 

date | 2. The Acquirer cun_flrsns that it has adequate resources tg meet the fi !1anc|a-_ubl|g51tuns for the Open Offer in 

Equty Shares | I - T T 1 terms of Regulation 25(1 :'.E}f lh{’-\ SEBI [S‘nST;f F!cfjulatmf‘-s ani the Acquirgr will be ablg 1 -mplvjf‘nc-m the 
acquired 4338327 | 22.30% | 43.35.322 I 22305 | 43.38.372 1 22 39% | 1.30.15.966 | 67.17% fle:grg:;rlsilhe sources of funds for the Acquirer are from their cash and cash equivalants (including liguid 

0 1 ; T 3. Mr Nitesh Kumar Khetan, {(Membarship No, 407550} partner of DBS And Associates (Firm Registration 

acaulred No. 018627M) having office at 20, 4th Floor, Earth Eon, Opp. Urmi School, Sama-Savil Road, Vadodara 
Hobyiaais i — 390008, Gujrat. vide certificate dated November 21, 2025, has certified that the Acquirer has adequate 
date of PA and - - - financial resources to meet financial obligations that shall be attracted pursuant to Dpen Difer 

the date of 4, In accordance with Regulation 17 of SEBI (SAST) Regulations, the Acquirer, PACs and the Manager 1o 
DPS the Open Offer have emtered into &n Escrow Agreement dated December 18, 2025 with Kotak Mahindra 
Equity Shares Eank Li.r':-itgu E'Esc:w ;ge;i"l.r".a ?'if.s };eglggenr;g“flfficu at %nd Hiur 27BKC, I‘;Jl No. C-27, G Blgl:k. 
roposed to be o o " andra Kuria Complex, Bandra (East), Mumbai 51, &cting through its branch office at Goregaon East 

SCE:LI:I?:EG .;Ufhe 50,37.541 | 26% % 7 50.37,541 26% (Mumbai). Pursuant to the E::'UI'{LJW Agregment, the Acquirar aIL?'.g \\'itI?P.l\C has opened an EScmE account 
Offer | ) | | | | under the name and fitle of *LYKIS LIMITED OPEN OFFER ESCROW ACCOUNT" (“Escrow Account”), and 
Post Difer | | | has made & cash deposit of ¥4,40,00,000/- (Rupees Four Crore Forth Lakh Only) {“Escrow Amounl”™) 

shargholding (being more than 25% (Twenty Five percent) of the fofal considerations payable in the Open Offer as 
as of 10th required under Regulation 17(1) of the SEBI (SAST) Regulations). The cash deposi een confirmed by 
working way of a confirmation letter dated December 21, 2025 issued by the Escrow Agent to the Manager 1o the 
day after Open Otter. 

[h_fl closure 03,75 863 | 48.30% | 43.38.302 : 22.30% | 43,38,322 12290% 11 80,52,507 | 93.17% 5 The Manager to 'III?j Open Offer has been fully a.i.ll'.lJI':{Efl. lo opera:g the Ese: I'fl.'-’hI Aecount and has been duly 

Tearicring [ empowered fo realize the valus of the Escrow Account in tarms of the SEBI (SAST) Regulations. 
Period 6. Incase of any upward revision in the Offer Price or e size of this Open Offer, the valug in cash of the 
|%siu||1mg full Escrow Amaount shall be computed on the revised consideration calculated at such revised offer price or 
2?”;3?:;fi offar siz and any agditional amounts required wil be funded by tho Acquirer along with PAG, prior fo 
c‘”' | | affecting such revision, in terms of Regulation 17(2) of the SEBI (SAST) Regulations. 

. 7. Based on the above. fhe Manager to the Gpen Offer s satisfied, () about the adequacy of resources 1o 
G. OFFER PRICE: mieat the financial requirements of the Opan Offer and the ability of the Acquirer to implement the Open 

| The Equity Shares of tha Target Company are fisted on BSE Limited {Scrip Code '530689" and Seript D Offer in aceordance with the SEBI {SAST) Repulations, and {ii} that firm arrangements for payment through 
'LYKISLTD') and the ISIN of the Equity Shares of Target Company is 'INEMB24M01014" verifiable means are in piace 1o fulfill the Open Offer obiit 

ii. The annualized trading turnover of the Equity Shares of the Target Company on BSE, based on the trading STATUTORY AND OTHER APPROVALS 

volume during the period from December 01, 2024 to November 30, 2025 (“Twelve Manth Period”), being 1. As onhe date of this Detalled Public Statement, there are no otfer statutory approvals required to complete 
the :wglve calendar manths preceding the calendar month in which the Public Announcement is being this Open Offer. However, in case of any such statutory approvals are required by the Acquirer or PACS, 

mae is 5et out below _ Jater, before the expiry of the Tendering Period, this Open Offer shall be subject to such approvals and the 
Stock Total no. of Equity Shares of the Target company Total no. Traded Acquirer along with PACs shall make the nacessary applications for such statutory approvals, 

Exchange "fimwm}xrfimfifl&&:‘;fi:&flifis of “Eslhn:rsgum T“'?mr% 2. I case of delay in receipt of any stahwtory approval, SEBI may, it satishied that delayed receipt of the 

SE 38.44.960 [ 19375155 | 19.84% raquisite approvals was not dua 1o any wilful default or negiect of the Agquirer and PACS or the faitura of 
- e e s the Acquirer and PACs to diligently pursug the application for the approval, grant extension of time for the 

(Source: wervbseindia.com) purpose, subject to the Acquirer along with PAGS agreeing to pay interest to the Public Sharehol 
Therefore, in terms of Regulation 2(1)(j) of the SEBI (SAST) Regulations, the Equity Shares of the Target directed by SEBI, in terms of Regulation 18(11) of the SEBI (SAST) Regulations. Further, it a 
Company are frequently raded on BSE, aon account of willful default by the Acquizer and PACS in abtaining the raquisits approvals, Regulation 17(9) 

fii. The Offer Price of 234.50/~ (Rupees Five and Thirty Paise Onty) has been determined considering the of the SEBI (SAST) Regulations will also hecome applicable and the amount lying in the Escrow Account 
parameters as sel out under Regulations 8 (2) of the SEBI (SAST) Regulations, being highest of the shall become labla for forfeiture, 

following: 3. In terms of Regulation 23 of the SEBI (SAST) Requiations, in the event that, for reasons outsida the 
§r. No. Particulars Price reasonable controd of the Acquirer and PACS, the approvals specified in this DPS as set out in this part or 

Ihe highest negotiated price per Equity Share of the Target company . ) those which become applicable prier to completion of the Open Offer ane not received or refused or any of 
a) |for any acquisition under the agraement atracting the obligations 10 ?’9-?1:- (Rupees Nineteen the conditions precedent under the SPA are not met, then the Acquirer along with PACS shall have the right 

makg a Public Announcement for the Dpen Offer L., the price per Seller|  and One Paise Only) to withdraw the Gpen Offer. In the event of such a withdeawal of the Open Offer, the Acquirer along with 
Snare '!ldj!he. SPA - - — PACz, through the Manager to the Open Offer, shall, within 2 (twa) Warking Days of such withdrawal, make 

ume-weighted average price paid or payabie per Equity Shar for . ” an announcement of such withdrawal stating the grounds for the withdrawal in accosdance with Regulation 
by nish by ! t_a-.&rqune'r or P.\!;Cr,. _durln.r,'.ha 52 (Fifty=-Two) weeks Mot applicable 93(2) of the SEBI (SAST) Reguiations. 

oy highé;t F;:;:T::dilrgt p:t:a::e E:I'IGE:uity\;;;Te:hether v 4. Non-resident equity shareholders who wish 10 tender their equily shares in the Target Company In 1h:,_s 

c} |acquisition by the Acquirer or PACs, during the 26 (Twenty-5ix) weeks Mot applicable after w'“__l‘m required la Sunm'[_ al II’IE anplacaple RB.SN."C Sa.‘:k af.lnd!a I’I‘Ie‘EII_TaIEB.I 'Tff! Sl a_s REF) 
" |immediately preceding the dats of Public Announcement approvals that they would I1a'n.-‘-_ dln_er.f for acquiring, .‘.he equity shat _f the T.fl_ge: L‘-urnpa!'ly. In the 

The valume-weighted average markel price of Equity Shares far a period| 234,48/~ '[Rupm Thirty avent su_cn REl approvals ara not submitted, tha Acauirer reserves the sole right to rejact the equity shares 

of 60 (Sixty) trading days immediately preceding the date of Public An-| Four and Four Eight Paise tendered in the Offer. 
d} rlaugcemegihas traded on BSE \e‘here the masimum volume of trading in|  Only) rounded u!{ to J. TENTATIVE SCHEDULE OF ACTIVITY 

the Equits ares af the Target Company is recorded during such period|  T34.50¢- {Rupees Thirt it 

and ;!J:I? shares are freq ueflliy ‘.rac.hfa i ) ) Four and fnlyl:r"aise Dn!;:- '?; Tentative Activity Schedule S::g:;fl:nu‘: S:Ilgll?“ 

E-'hr:':n r':r.- Eq:llryp-‘iz.?‘-cirflfi flnmtfi"-mhlfflflllfnflff T‘Egflflg- the f?f[finc ""“"_Ifj”i’!”“ 1_|Issue of Public Announcement Thursday, December 18, 2025 
- [l dne Acquirer, PACS and the. Manager o the Qpen QITer consitenng oy o 2 | Publication of the Detalled Public Statement in the Newspapers Friday, December 26, 2025 
g} |valuation parameters per Equity Share including, book valug, comparable Not &pplicable 3 T Last date far fling the Draft Lefter of Offer with SEBI Friday, January 02, 2025 

4 |Last date for public announcemant for competing offr(s) Friday, January 16, 2026 

I 0 e per_equity a computed under Regulation 8(5) of SEBI — 5| The fast Gate for (EGeIpt of comments from SEBI on fhe Draft Loter _ 
"I |{SAST) Requlations, if applicabie ol appicabie of Offer (in the event SEBI has not sought clarification or additional Friday, January 23, 2026 

: PR Y " P = | infarmition from the Manager fo the Open Offery 
iv. In view of the parameiers considered and set out in the table in paragraph iii above, the Offer Price, under 5 |identified Date* Wednestay, January 28, 2026 

| Las! date for dispatch of the Letter of Offer to the Public Sharehaold- 
ers of the Target Company whose names appear on the register of 
members on the Idantifisd Date 

Wednesday, February 04, 2026 

8 | Last date for publication of the recommendations of the commities 
of the independent di 

Shareholders for this 
tors of the Target Company to the Public 

Open Offer in the newspapers 

Friday, February 06, 2026 

9 | Last date for upward revision of the Offer Price and/ os the Offer d. i |size Monday, February 09, 2026 

0 |Last date of publication of opening of Open Offer public anrounce- 
| ment in the newspapers Monday, February 09, 2026 

1 | Date of commencement of Tendering Period | Wednesday, February 11, 2026 

Dals of closing of Tendering Period _________ 
Last date of communicating the stion/ acceptance and comple- 

tign of payment of consideration or retum of Equity Shares to the 
Public Sharsholders 

Thursday, March 12, 2026 

Letter of Offer would be sent in accordance with the SEBI (SAST) Reguiatior 

14 | Last date for Publication of post-Open offer Public Announcement 
in the newspapars in which this Detailed Public Statement was 
ublished . 

ied Dale is anly for ihe purpose of determining Hie Publi 

Friday, March 20, 2026 

Sharehalders as on such date fo whom the 

. It is clarified that afl the Public 
Shareholders (even if they acquire Equity Shares and becorme shareholders of the Target Company affer the 

ldentiied Date) are eligible fo participate in this Open Offer any time during the Tendering Perfed. 

*The above timelines are indicative (prepared on the basis of Wmelings provided wnder the SEBI {SAST) 

equiations) and are sulbject lo receipt of relevant approvals from various Slalutory/reguiatory authoribies 

ang may have fo be revised accordingly. To clarify, fhe achions sef out above may be completed prior 

corresponding dales subyject bo compliance with the SEE! (SAST) Regulztions. 

I. PROCEDURE FOR TENDERING THE EQUITY SHARES IN GASE OF NON-RECEIPT OF LETTER OF OFFER: 
4 The Open Ofter will be implemented by the Acquirer and PACs through the Stock Exchange Mechanism 

made availabla by the BSE in the form of a separate window (“Acguisition Window"), in accordance with 

SEBI {SAST) Regulations and the SEBI Circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015, as 

4
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THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OPEN OFFER WILL BE 
AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALS0 BE MADE AVAILABLE ON SEBI'S WEBSITE 
{www.sebi.gov.in.) 

. OTHER INFORMATION 

1 

n
 

amended from fime to time, read with the SEBI Circular CFIVDCR2/CIR/F/2016/131 dated Dacamber 9, 
2016, as amended from time to time and 3EBI Circular SE /CFD/ DCR-INCIR/P/2021/615 dated 
August 13, 2021 and SEBI master circular SEBIHO/CFD/PoD-1/Rf CIR/2023/31 dated February 16, 2023, 
as amended from time o time and nofices/ guidelines issued by BSE and the Clearing Corporation in 

relation 1o the mechanism/ process for the acquisition of shares through the stock exchange pursuant 
1o the tendar offers under lakeovers, buy back and deli . as amended and updated from time to time 

(Acquisition Window Circulars’). The facility for acquisition of Equity Shares throwgh the stock exchanga 

mechanism pursuant to the Offer shall be availabde on BSE in the form of the Acquisition Window, 

Mg per the provisions of Regulation 40 (1) of the SEBI (LODR) Regulations and SEBI's press release dated 
Decemnber 03, 2018, bearing reference number'PR 49/2018", requests for transfer of securities shall not be 

ey unless the secu are held in demateralized form with a depository with effect from April 01, 

2019, Howaver, in accordance with SEBI bearing referance number 'SEBIHOY CFDYCMD/CIR/P/2020/144 
dated July 31, 2020, shareholders holding securities in physical form are aliowed to tender shares in an 

open offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations. Accordingly, 
Public Shareholders holding Equity Shares in physical formn as well are eligible to tender their Equity Shares 

in this Open Otfer as per the provigions of the SEBI (SAST) Regulatians 

All Public Shareholders, registered or unregistered, holding the Equity Shares in dematerialized form are 
gligible fo participate in this Opan Offer at any fime during the period from the Offer Opening Date and Offer 

Closing Date before the closure of the Tendering Period. All Putdic Shareholders who have acquired Equity 
Shares but whose names do not appear in the register of mambers of the Target Company on the Identified 
Date, or unregistered owners or those who has acquired Equity Shares after the Identified Date, or those 

wh has not received the Letter of Dffer. may also participate in this Open Offer. Tha accidental omission 
1o send the Letter of Offer to any persen to whom the Offer is made or the non-receipt or delayad receipt 

of the Letter of Offer by any such person will not Invalidate the Open Offer in any way. 

The Offer will be implemented by the Target Company through Stock Exchange Mechanism made avaitabla 

by BSE Limited in the form of a separate window as provided under the SEBI {SAST) Regulations read with 

Acnuisition Window Circulars, The Acqulsition Window will be provided by the Designated Stock Exchanga 
to faclitate the placing of sell orders. The Selling Broker can enter orders for demateriafized Equity Shares. 

Before placing the bid, the concerned Pubdic Shareholder/Selling Broker would be required to transfer 

the tendered Equity Shares to the special account of Indian Clearing Corporation Limited ('Clearing 
Corporation”), by using the settlement number and the pracedurs pr ed by the Clearing Corporation. 

BSE shall be the designated stock exchange {“Designated Stock Exchange”) for the purpose of tendering 
Difer Shares in the Open Offar. 

The Acquirer along with PACS have appointed Nikunj Stock Brokers Limited (“Buying Broker”) as its broker 

for the Open Offer through whom the purchase and settiement of the Equity Shares tendered in the Open 
Difer will be made. The contact details of the Buying Broker are as mentioned below: 

| Name Nikunj Stock Brokers Limited | 

Adiress | A-92, Ground Fio New Delni-110007 | 
[Phone 011-47030017-18 | 
| Email complianceotficer@nikunjonline.com | 

| Website wnw.nikunjonling.in | 

SEBI Registration No INZ0OD169335 | 
| Investor Grievance Email ID | ig nikunj@nikunjonling.com | 

All Public Sharehaiders wha desire to tender their Equity Shares undar the Open Offer would have fa intimate 

their respective stockbrokers {"Selling Brokers") within the normal trading hours of the secondary market, 
during the Tendering Period. The Selling Broker can enter orders for dematerizlized as well as physical 

Equity Shares. 

All the Public Shareholders who desire 1o tender their Equity Shares under the Open Offer would ba 
required to make available their shares for bidding to their respective stock broker ("Selling Broker”). The 

shareholders have Lo intimate their Seling Broker to place the bid during the normal rading hours of the 
secandary market during the Tendering Period. Upon placing the bid, the Salling Broker(s) shall provide tha 

Tramsaction Registration Slip (“TRS™) peneraled by the exchange bidding systern fo the shareholder. TRS 
will contain details of order submitted like Bid 1D Mo., DP 1D, Client D, Regd. Folio No., No. of Equity Shares 
Tendered, etc. 

In terms of the SEBI Master Circular, a lien shall be marked against the Equity Shares tendered in the Offer. 

Upon finalization of the entitlement, only the accepled quantity of Equity Shares will be debited from the 
demat account of the concerned Public Shareholder, 
Equity Shares should not be submitted | tendered to the Manager, the Acquirer, the PACs or the Targat 

Company. 

The Acquirer abong with PACS accepts full and final responsibility for the information contained in the Public 
Announcement and this Detailed Public Staterment and for their obligations as laid down in S3EB] (SAST) 

Reguiations: All information pertaining to the Tarpet Company and/or the Seller has been obtained  from 
(i) publicly available sources, or (i) any infarmation provided or confirmed by the Target Company, and the 

accuracy thereof has not been independently verified by the Manager to the Open Offer 

The Acquirer, PAGs and the Manager o the Open Offer do not accept any responsibility with respect to such 

information relating to the Target Company and/or the Sedler 

The Acquirer and PACs have appointed Purva Sharegistry {India) Private Limited, a3 the Registrar to the 

Open Offer. The contact person (as mentioned below) can be contacted from 10:00 a.m. {Indian Standard 
Time) to 5:00 p.m. {Indian Standard Time} on working days (except Saturdays, Sundays, and all pubtic 
holidays), during the Tendering Period. 

In this OPS, any discrepancy in any table between the total and sums of fhe amount listed is due to 

rounding off and/or regrouping. 

In this DPS, all references fo *Rs." " or “INR” are references to the Indian Rupes(s). 

This Detalled Public Statement will be available and accessible on the websites of SEBI at www.sebi.goy. 
in, and BSE at www.bseindia,com 

Pursuant to Regulation 12 of the SEBI (3AST) Regulations, the Acquirer along with PACs has appointed 
Srujan Alpha Capital Advisors LLP as the Manager to the Open Offer and Purva Sharegistry (India) Private 

Limitad has been appointed as Registrar to the Open Ofter, Their contact details are as mentioned below: 

MANAGER TO THE OPEN DFFER REGISTRAR TD THE OPEN OFFER 

x Purva 
Sharagistry 

SRUJAN ALPHA CAPITAL ADVISORS LLP PURVA SHAREGISTRY (INDIA) PRIVATE 
LIMITED 

Registered Address: Unit No. 3, Ground 

Floor, Shiv Shakti Industrial Estate, J. R 
Boricha Marg, Lower Parel East, Mumbal - 

400011, Maharashira, India 

Tel No.: 022 - 49614132 

E-mail: support@@purvashare.com 

Website: www.purvashare.com 

SEBI Regislration No.: INRDOOO01112 

Validity Period: Permanent 

Contact Person: Ms. Deepali Ohuri 

Regislered Office Address: 112 A, 1st floor, Arun Bazar, 

5.\ Road, Beside Bank of India, Malad (West), 
Wumbai - 400 D64 
Corporate Office Address: B24 & 825, Corporate 

Avenue, Sonawala Rd, opposits Atlanta Cantre, Sonawala 

Industry Estate, Goregaon, Mumbai- 400064 
Tel. No.: +91 022-46030709 
E-mail: lykisopenoffer@srujanalpha.com 
Website: www.srujanaipha.com 

Investor Grievance: partnersi@srujanalpha com 

jinesh@srulanalpha.com 
SEBI Reg. No.: INMOOD012829 
Validity Period: Parmanant 

Contact Person: Mr. Jinesh Doshi 

ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRER AND PACs 

Parshav Vatika LLP K8 Products LLP Tidagela Ventures Private Limited 
(“Aequirer”) (“PAC 1") (“PAC 27) 

Place: Mumbai 

Date: Decenber 25, 2025 
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SALE NOTICE 
(Under the provisions of Insolvency and Bankruptcy Code,2016 / Regulations there under) 

For e-Auction of Assets of HEMADRI CEMENTS LIMITED 
(In Voluntary Liquidation) 

(CIN: L26942AP1981PLC002995) 

Liquidator of Hemadri Cements Limited (In Voluntary Liquidation) (“The Corporate 
Person”) hereby invites eligible bidder(s) for participation in e-Auction Sale of Assets of the 

Corporate Person listed herein, on “AS IS WHERE IS ”,“AS IS WHAT IS ”,“ WHAT EVER| 

THERE IS "and “ NO RECOURSE ” basis as per the e Auction schedule and as per the 
detailed terms, conditions and process as described in the Process Memorandum, which 

can be downloaded from https://ibbi.baanknet.com/eauction-ibbihome or can be 
obtained by sending an email to viphemadricements @gmail.com 

SI. | Details and Description of Assets ReservePrice |  EMD Minimum | gig fising 
No of the Corporate Debtor (Rs.inCrores) |  (Rs.in Bid Increase 

Crores) Size 

1 |Land at Vedadri Village, NTR| 4267 427 Rs.10lacs | 02:30PM 

District, Andhra Pradesh 
aggregating to 138.35 acres 
along with factory buildings, staff 
quarters, mango garden, Plant & 
Machinery of Cement 
Manufacturing Unit having 
capacity of800 MT/ day 

2 | Last date for submission of Bid | Tuesday, 20.01.2026 

Application Form, EMD and Site 
Inspection 

3 | Date &Time of Auction Friday, 23.01.2026  02:30 pm onwards 

Notes: 

L.Interested bidders are advised to refer to the Process Memorandum containing 

information on the assets listed above and the detailed terms and conditions of the online 

e-Auction process, eligibility criteria, etc., uploaded on the website through which the e- 

auctionwill be conducted i.e.,https://ibbi.baanknet.com/eauction-ibbi’lhome 

2.In terms of Section 35(1)(f) of the Insolvency and Bankruptcy Code 2016 (“Code”), the 

interested bidder shall notbe eligible to submita bid ifit fails to meet the eligibility criteriaas 
setoutin Section 29A ofthe Code and the Process Memorandum. 
3.The bidders shall submit an undertaking that they do not suffer from any ineligibility 

under Section 29A of the Code. The EMD deposited shall be forfeited, if the bidderis found 

tobeineligible atany stage. 

4.The Liquidator shall have the right to reject any bid in consultation with the Corporate 

Person. 
S. Rajendran Liquidator 

IBBI Regn No.IBBI/IPA-002/IP-N00098/2017-18/10241 
Authorisation for Assignment Validity: 31.12.2026 

Email ID:viphemadricements@gmail.com 
Mr. Raghu K (Liquidator's Office): 91-9840906523 

Date:26.12.2025 
Place:Chennai 


