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6. |Mambers of the Committes of
Independant Directors (T10G")

M. Meeraj Jain - Chairman

Mr. Satish Charankumar Patne - Member

Br Vivek Banzal - Member

DG Membars are the Independent Diractoss of the Target Company, The IDC
Members naither hold any equity shares in the Targat Compary nor do they
have any confracts / relationshép with the Target Company.

7. |IDG Member's: relationship with the
Targe! Company  (Director,  Eouity
ohares owned and oiher contract |
resationship) fany | S
B. |Trading in the Equity Shares [ other|MNo trading has been dong by the IDC Members in the eguity shares / other
sacurities of the Target Company by | secunties of the Targel Company since their appointment.

I0GC Members

9. |IDC Member's. refationship with the
Acquirer [Director, Equity Shares ownead
and other contract / relationship) if amy
Trading in the Equity shares/other
sacurties of the Acguirer by DT
Mambers

11. | Recommendation on the Dpen Offer, as
Lo whether the Offer, is oris not, fir and
reasonable

Mona of the IDG Members have any relationship with the Acguirer.

10
Mot applicable a5 Acguirer is individual

The IDC Members have reviewed the Public Announcement dated Thursday,
December 04, 2025, Detailed Public Statement dated Thursday, December
11, 2025 and Letter of Oier dated Thursday, February 05, 2026 issuad by the
Manager 10 the Open Offer on behall of the Acquirer (Gollectively referred as
“0Oifer Documents™).
The IDC Members believe that the Open Ofier-is fair and reasonable. However,
the Shareholders should independently evaluate the Open Offér and take an
informead decision in the besl interast.
Based on the review of the Offer Documents, the DG Members is of the
opinion that the Offer Price of T5.30/- per equity share, offered by the Acquirer
i in line with the SEBI [SAST) Regulations and prima facie appears to be fair
and reasonable basad on the Tollowing reasons:
I, The equity shares of the Target Company arg freguently traded on BSE
Limited within the meaning of explanation provided in Regulation 2(71(j) of
ihe SEBI {2A5T) Aagulations.

i, Tha Offer Price is in accordance with Ragulation 8{1) and 8(2) af SEBI
[SAST) Regulations

iis, Tha Offer Price 15 not lower than the (1) negotiated price under the Share
Purchasa Agreemant execuled on December 04, 2025 |e., T4.20/~ par
aquity share; and (i} The volume-weighted average market price of Equity
Shares for & pariod of 60 (Sodty) trading days immediately precading the
date-of Public Announcemsnt as fraded on BSE where the maximum
volume of frading in the. Equity Shares of the Target Company is recordad
during such period and such sharas aré Trequently traded ie T5.27/)-
(Rizpeas Fiva and Twanty Seven Passe only) rounded off to 25,30/- (Rupess
Five and Thirty Paise only)

Keaping In view abaove facts, IDC Members ara of the opinion that Dpen Offer

Price is fair and reasonable and is in ling with parameders prascribed by 3EBI

(SA5T) Regulations. Howeaver, the Shareholders should independently evaluate

the Mfer and fake informed decision on the matier.

The Hecommendation was unanimousty apgroved by the Members of the [DC.

12. | Summary of reasons for

recammendation

13. | Disclpsurs of Voling Pattern
14, | Defails of Independent Advisors, if any | Nong
15. | Any other matter to ba highlighted No

Ta the bast of our knowledge and beliel, atter making proper enguiry, the Information contained In or accompanying this
statemant is, in &l material respect, rue and comect and not miskeading, whether by omission of any information or othersise,

and mchudas all the informaton required io be disclosed by the Company under the SEBI (5A5T) Reguiations.

INTERTEC TECHNOLOGIES LIMITED
(Under Voluntary Liquidation)
CIN NO. L85110KA1989PLCO10456
Registered Office: 28, Shankar Mutt Road, Bangalore-560004
Phone:080-26679094/26611317;email: compliance@intertec1.com, URL:www.intertec1.com
Extract of the Standalone Un-Audited Financial Results for Quarter & YTD 31/12/2025(Rs. In Lakhs except EPS data)
No. PARTICULARS STANDALONE
Quarter Ended|  Ended YTD Year Ended
31.12.2025 | 30.09.2025 | 31.12.2025 | 31.03.2025
1 |Total Income:(from Operations or others) 0 141.38| 141.380 3.23
2 |[Net profit for the period after tax -2.33] -241.19 6.930] -389.13
3 (T::taelriz)r:;prehensive Income (Comprising Profit/Loss) for the period sl 24119l 130450l -389.13 : Gﬂdfﬂj Industrles leItEd
4 [Paid-up Equity Share Capital(Face value Rs.10/- 756.070] 756.070| 756.070] 756.070 GIN : L24241MH1988PLC0S7 781
. . B = i +
5 |Earmi hare of Rs.10/-each: Basic & Diluted(R 0.073 3.190)| -22.380 5.150 T o = R | o P i - { y '
3 Jeamingperstaeof J-each: Basic & Diluted(Rs) (0.073)] (3.190) (5:150) m.; () i E']k] I U .gﬁi [ Reqd. Office; Godrej One, Pirojshanagar, Eastem Express Highway, Vikhroli (E), Mumbai 400 079,
otes: | & = '
1 The above is an extract of the detailed format of Un-Audited (standalone) financial results for the Quarter ended 31st December 2025 " - . - BN aEn Tel - 022- 25188010/ 20/ 30: Fax ; 022- 25188066
filed with the the Stock Exchanges under Regulation 33 of the SEBI LODR(2015) Full format of the Financial Results avaliable at the B i . g s i
Company website:www.intertec1.com & MSEI website: www.msei.in WeDSIte . w'mdrﬁjmd”ﬂ”ﬁ-mml Emﬂl| Id: Iﬂvﬁﬁtﬂr@gﬂﬂfﬂlrﬂjﬁ.ﬂﬂm
2 The results have been reviewed by the Audit Committee & approved in meeting held on 12.02.2026
hace: Banghrs By Orer of the Liuiatr for Boar EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED
: s. Medha Kulkarini
Date:12.02.2026 (Liquidator:IBBI/IPA-001/IP-P00121/2017-2018/10263) AND NINE MONTHS ENDED DECEMBER 31. 2025
! (Amaunts in T Crore)
Quarter Ended MNine Months Ended (Year Ended
e wepney KERNEX MICROSYSTEMS (INDIA) LIMITED Particulars 31-Dec-25 | 30-Sep-25 |31-Dec-24 | 31-Dec-25 |31-Dec-24| 31-Mar-25
"'a“"f"""""" Registered Office: Plot No.38-41, Hardware Park, TSIIC Layout Survey no.1/1, Kancha Unaudited | Unaudited |Unaudited | Unaudited Unaudited  Audited
130007761991PLC013211 Imarat, Raviryal (Village), Maheswaram Mandal, Ranga Reddy (Dist.) Hyderabad - 501510 Total Income from Operations 5 0%1.19 503214| 482483 | 14543.13 | 12877.72| 19.657.41
Extract of Un-Audited Financial Results (Standalone & Consolidated) , , , , ,
for the Quarter and Nine months Ended 31st December, 2025 Met Prafit for the period befora Share of Profit of Equity Accounted Investees, Exceptional items and Tax 438,36 BEE.B3 3| 2026 | 141804 1,97854
(Rs. in Lakhs) Met Profit after Tax 352,68 492,95 31240 | 157099 144210 1.858.24
STANDALONE CONSOLIDATED ;
Quarter |Nine months] Quarter Quarter |Nine months|  Quarter Mel Profit After Tax attributable 1o the owners of the Company 204.55 242.47 188.20 796.25 798.29 9E1.38
Ended Ended Ended Ended Ended Ended : _ - _
Particulars 31.12.2025 | 31.12.2025 | 31.12.2024 | 31.12.2025 | 31.12.2025 | 31.12.2024 Total Comprehensive Income for the period (Comprising Profit) for the period (after tax) &
, Un-audfed JUn-audited 3 Un-audliacy Un-audited § Tn-audhed } Fn-audied Other Camprehensive Income (after tax) attributable o the owners of the Campany 4788 | 20875| 20492| oo00e2| sdo70| 99553
Total Revenue from Operations 7,295.79| 17,307.90 3,729.91 7,307.43[ 17,697.04 3,713.73
Net Profit / (Loss) for the period (before Tax, Paid-up Equity Share Capiltal (Face value - 1 per share) 33.68 33.68 33.68 3368 33.68 3368
Exceptional and/or Extraordinary items) 640.34| 2,099.46 708.02 626.80| 2,492.37 707.16
Net Profit / (Loss) for the period before tax Reserves excluding Revaluation Resarve as shown in the audited Balance Sheat 10,117 .86
(after Exceptional and/or Extraordinary items) 640.34| 2,099.46 708.02 626.80| 2,492.37 707.16
Net Profit / (Loss) for the period after tax MNet worth 10,628.81 | 10.3909.88 | 10,113.33 | 10,629.97 | 10,113.33 [ 10,151.54
(after Exceptional and/or Extraordinary items) 619.41 1,609.29 714.37 605.88| 1,999.20 713.51 :
Total Comprehensive Income for the period Debt/Equity Ratio 1.63 1.55 1.24 1.65 1.24 1.22
[Comprising Profit / (Loss) for the period (after tax) . -
and Other Comprehensive Income (after Tax)] 619.41| 1,609.29 714.37 605.23|  1,995.64 715.93 Debt Service Coverage Ratio 1.62 1.63 1.80 1.55 1.52 168
Equity Share Capital 1,680.24 1,680.24 1,675.94 1,680.24 1,680.24 1,675.94 :
(Face value of T 10/- each) Interest Service Coverage Ratio 2.09 2.63 2.11 264 2.64 2.59
Reserve (excluding Revaluation Reserves as shown : ;
in Audited Balance Sheet of previous year) Earnings per shiare (InT) (Not Annualised)
Earnings Per Share (before extra ordinary items) {a) Basic 6.07 7.20 559 2364 2371 20 14
(of ¥ 10/- each)
(a) Basic 3.70 9.58 4.26 3.61 11.98 4.29 b} Diluted £.08 7.18 5.59 23.64 23.70 20.13
(b) Diluted 3.70 9.58 4.26 3.61 11.98 4.29
Notes: Key numbers of Unaudited Standalone Financial Results (Amounts in ¥ Crore}
1.  The above results were reviewed and recommended by the Audit Committee on 12th February 2026 and =
approved by the Board of Directors of the Company at their meeting held on 12th February, 2026. Quarter Ended Mine Months Ended |Year Ende
2. The above is an extract of detailed format of Quarterly/Nine Months ended Standalone and Consolidated . o T P Do X
Financial Results filed with the Stock Exchanges under regulation 33 of SEBI (Listing and Other Disclosure Particulars 31-Dec-25 | 30-Sep-25 31 DHE et | 51 D“ 25 |31 BHE 24| 31 H'_W'H'
Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial Results are available on Unaudited | Unaudited |Unaudited | Unaudited Unaudited | Audited
the Stock Exchange website.i.e, BSE Limited at www.bseindia.com and NSE Limited at www.nseindia.com
and on Company’ website: www.kernex.in Turmover (Mel Sakes) 1,226.97 1.330.26 | 102289 3575521 308480 4.171.21
By Order of the Board
For Kernex Microsystems (India) Limited Profil { {Loss) Bafare Exceptional Ilems and Tax (12.84) 88.02 0.20 56.19 257.99 180.17
Sd/-
Sreelakshmi Manthena Prafit f {Loss) Afler Tax (21.05) g4 .02 0.20 47.98 25709 1B9.67
Place : Hyderabad Managing Director
Date : 12.02.2026 DIN: 07996443 Tetal Camprehensiva Income far the parlod (Comprising Prafit / {Loss) for the period
[after tax) & Other Comprebensive Incoma (alter 1lax) (20.33) LHE 90 0.07 47.54 Z57.61 185.53
Paid up Equity Shara Capital 33.68 33.68 3368 33.68 3368 33.68
J M G c 0 R P 0 HATI 0 N LI M ITE D Resarves {excluding Revaluation Reserves) 1.72989 | 1.741.33| 174272 1,721.89 ) 174272 1.671.47
Capital Redemption Resarve 31.46 31.46 31.46 3146 a1.46 31.48
CIM: : L55101DL1989PLE362504 Dabenture Redemption Reserve J ~ ) i L .
Registered Dffice: 574, 2nd Floor, Main Road Chirag Delhi, South Delhi, Mew Delhi, India, 110017 _

Contact. No.: +911 140552072 | Email id- infof@jmg-corp.in | Wehsite: www.jmg-corp.in Securities Pramium 533.33 833.20 930.38 233.33 930.38 930.38
Recommendations of the Commitiee of Independent Directors ("IDC") om the Open Oifer by Mr. Meerav Bairagi Met worth 1.755.67 1.775.01 | 1.776.40( 175367 | 1.776.40] 1,705.15
{“Acquirer”) 1o he Shareholders of JMG Corporation Limiled (JMG" or “the Target Company”} under Regulation 26(7)
of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2071 and subsequent amendmenis thereto Cuftstanting N et 10 %0.00 MIEaT] ARG | THAS0.84] 8] S 0aTT
("SEBI (SAST) Regulations”). DebUEquity Ratio 5.77 5.47 517 5.77 5.17 5.30

1, | Date of Mesting Thursday, Fabruary 12, 2026 _
5, | Name of the Target Campany IMG Corporation Limited Debt Service Coverage Ratic 0.39 1.46 0.81 042 .60 .60
3. | Details of the Oiter pertaining to Tarpet | Open Ofter to acquire upto 60.21.053 (Sixty Lakh Twenty One Thousand and Intarest Sarvice Coverage Ratio 102 162 115 1.20 1.64 1.40
Company Fifty Three) fully paid up equity shares of 22 50/~ each representng 26% of
the total voting share capitad of the Targat Company, 10 ba acquired by the Earning per Equity Share (EPS):-
Acquirer, at a price of T5.30/- [Rupeas Flve and Thirty Pase) per equity sharg
{“Offer Price”| payable in cash in terms of Regulation 3(1) and 4 of the SEBI Baslc EPS {0.62) 2.94 0.01 1.43 7.66 3.83
SAST Regulations.
4, | Name of the Acquirer Mr Meerav Bairag) (“Acquirer”) Diluted EPS {0.63) 2.94 0.01 142 7.66 5.63
5. | Namea of the Managar lo the Otfer Srugan Alpha Capital Advisars LLP Motes:

1} The above Statement of unaudited financial resulis which are published in accordance with Regulations 33 and 52 of the SEBI {Listing Obligations & Disclosure Requirements)

Regulaticns, 2015, as amended, have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on February 11, 2025, The financial resulis

are in accordance with the Indian Accounting Standards (Ind-A3)as prescribed under Section 133 of the Companies Act, 201 3 read with the relevant rules thereunder. The abowve

results have been reviewed by the Stabutory Auditors of the Company who have expressed an unmodified review conclusien vide their review reports thereon,

2} The above iz an extract of the detailed format of the Quarterly Financial Resulis filed with Stock Exchanges under Regulations 33 and 52 of the Securities and Exchange Board of India

iListing Dbligations and Disclosure Requirements), 2015, The full format of the Quartery Financial Results are available on the Sfock Exchanges websites i.e,, Mational Stock

Exchange of India Limited (URL; www nseindia.com) and BSE India Limited (UEL: www bseindia.com) and on the Company's website (URL: hitps:/fwww godrejindustries.comd), The

same can also be accessed by scanning the OR Code provided below.,

3} OnMovember 21, 2025 the Government of India notified four Labour Codes - the Code onWages, 2019, the Indusirial Relations Code, 2020, the Code on Social Security, 2020, and the

Qecupational Safely, Health and Working Condifions Code, 2020 - consalidating 29 existing labour laws. The corresponding defailed Rules are yelto be notified. The Company/Group

has assessed and disclosed the incremental impact of these changes basis actuanial valuation and management estimates and have accounted an additonal gratuity and leave

benefits liakility of T63.7T crore and T8.21 crore in the Consolidated and Standalone Finandcial results respectively for the quarter and nine months ended December 31, 2025, as

an Exceptional item. The Company will menitor the developmeants and update the estimates when further clarifications! Rules are notified.

4)

The Company has, on January 5, 2026, incorporated a wholly owned subsidiary under the name Godrej Investment Limited, with an investment of 73,862, 70 crores, Subsequently,

on January 28, 2026, the Company effected the divestment and transfer of its entire equity holding in Godre| Capital Limited, a subsidiary. to Godrej Investment Limited at a

consideration of T3,862.69 crore, Pursuant to the aforesaid transaction, and with effect from January 28, 2026, Godrej Capital Limited has ceased 1o be a direct subsidiary of the

Company and has bacome a step-down subsidiary through its holding under Godrej Investment Limited. This transaction is classified as a non-adjusting event in accardance with Ind

AS 10 —Ewvants after the Reporling Pariod, and does nol have any impacton the financial resulis of tha quardar and nine manths ended December 31, 2025,

Place: Mumbai
Date ; February 11, 2026

By Order of the Board
For Godrej Industries Limited

N.

B. Godrej

Chairman & Managing Director

DIN:

00066195
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Capitalizad terms used in this announcemenl, bul not defined, shall have the samea meaning assigned to them in the PA, DPS
and LOF

THE BUSINESS DAILY
$ FINANCIAL EXPRESS FOR DAILY BUSINESS

Baad b Ledd

Far JMG Corporation Limited
Sd/-
Mr. Neeraj Jain

Place; Delhi Chairman- Committee of Independent Directors
Date: February 12, 2026 DIN: 02726637
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Ahmedabad

epaper.financialexpress.com



